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Firty or more fire insurance companies have brought suits 
against the Denver & Rio Grande Railroad Company to re- 
cover nearly $200,000, being the amount they had to pay in 
consequence of the burning of the Antler’s Hotel and other 
property at Colorado Springs in October, 1898. It will be re- 
membered that there was considerable controversy at the time 
over the payment of these losses, but the companies finally 
paid the claims. They now seek to recover from the railroad 
company on the ground that sparks from a locomotive set the 
hotel on fire, and that this was the result of carelessness. All 
the prominent fire insurance companies, including those of 
foreign countries doing business here, are parties to the suits. 
Protracted litigation is anticipated, as many very nice points 
of law will have to be disposed of before a final judgment is 
reached. 





On Monday last Hon. Francis Hendricks assumed the 
duties of Superintendent of Insurance, the term of office of 
Louis F. Payn expiring on that day. Mr. Hendricks has 
given no intimation up to the present time as to the line of 
policy he will pursue in administering the affairs of the office 
or as to the subordinates he will retain. As the office is well 
organized, and the various departments in charge of capable 
assistants, it is probable that Mr. Hendricks will take time to 
familiarize himself with the situation before making any 
changes, even if he has such in contemplation. The high 
character ascribed to Mr. Hendricks, as a business man and 
one who has held important official positions, is a guarantee 
that the Insurance Department will be conducted on business 
principles, in accordance with law, and with fairness to all per- 
sons interested. 





In other columns of this issue of THE Spectrator will be 
found some extracts from the preliminary report of Superin- 
tendent Payn relative to fire and marine transactions in 1899 
of the companies doing business in this State. Several features 
of his comments on the non-profitable condition of the busi- 
ness are deserving of the consideration of other legislatures 
than the one to which they are addressed. For instance, he 
shows that hostile legislation that prevents the companies 
from maintaining associations for inspecting risks, etc., and 
fixing rates adequate to the hazard, has a tendency to increase 
the fire losses, and that low rates have the same tendency. He 
cites the losses of New York city, where the fire losses in 
1897, when a tariff of rates was in force, were $3,010,804, 
while in 1898, when rates were “wide open,” the fire loss in- 
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creased to $4,147,639. Under the operations of the tariff 
deductions from rates were made for improvements of the 
risks, but when propertyowners could get their insurance at 
the lowest cost without incurring the expense of providing 
better means of fire prevention and protection they neglected 
necessary precautions, fires became more numerous, to the 
great peril of the whole community, and the insurance com- 
panies paid the bills. Hostile legislation, by preventing inspec- 
tions and recommendations for improving risks, the Superin- 
tendent thinks is responsible for increased losses in other sec- 
tions. The Superintendent recommends a change in the law,so 
that the examinations of companies shall be paid for by the De- 
partment and not by the companies examined. He shows that 
the revenue of the Department is sufficient to meet such ex- 
pense, and as the companies are taxed in other ways, they 
should not be subjected to this additional expense. He gives 
a table to show that in the forty years of its existence the De- 
partment has turned over to the State Treasury $1,264,194, 
excess of receipts over expenditures, while it is not the inten- 
tion of the law that the department should be revenue-pro- 
ducing. It is to be hoped that the report of Superintendent 
Payn, the last he will make as such officer, will be given the 
consideration it deserves at the hands of the legislature. 





TueE field force of an insurance company is recognized as 
being its mainstay. The men who constitute such force are 
the business getters; they are brought into daily contact with 
the public, and by their ability, intelligence and persistence, 
they secure the business that goes to make up our great life 
insurance companies. There is very naturally great competi- 
tion among companies to obtain the best agents that are to 
be had, and this has led to frequent changes among agents 
from one company to another. How to retain in their employ 
the agents whom they have trained to their special methods 
is a problem that company managers have long contended 
with, and each has sought a solution of it according to his 
own ideas. No one more thoroughly appreciates the im- 
portance of the services rendered to his company by his field 
men and office subordinates than John R. Hegeman, presi- 
dent of the Metropolitan Life Insurance Company, and he 
has recently put forth a plan calculated not only to secure 
their permanent allegiance to the company, but to provide a 
safe and profitable means for them to invest a portion of their 
salaries that will bring them better results than depositsin sav- 
ings banks, and avoids all possibility of losses through bad 
investments. The plan is called the “Metropolitan Staff Sav- 
ings Fund,” to which the company itself becomes a contribu- 
tor for the benefit of the members. Briefly stated, it is this: 
Any of the field force or office staff whose income does not 
exceed $3000 per annum, may contribute to the Savings 
Fund a portion of his salary monthly; to this the company 
will add a sum equal to one-half of each individual contribu- 
tion; the aggregate sum will be carefully invested by trustees, 
the company meeting all expenses and paying three per cent 
interest on the money. Superintendents may deposit not to 
exceed ten per cent of their salaries, and agents not more 
than five per cent. An account is kept with each individual 
contributor and credited with the amount that he pays in, 
plus one-half of such amount contributed by the company 
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and interest on the whole as it accrues. A contributor who 
may become incapacitated for further service will be paid the 
whole amount standing to his credit with interest to the date 
of his retirement; upon the death of such contributor, such 
amount will be paid to his heirs. Ifa contributor retires from 
the service for any other cause than incapacity, he will be en- 
titled to withdraw his contributions plus three per cent in- 
terest, but in such case he forfeits his right to the sum that 
had been credited to his account as the contribution of the 
company, provision is made for carrying the amounts thus for- 
feited to the credit of the persistent members who remain in 
the service of the company and continue their contributions 
to the Savings Fund. The published rules for the administra- 
tion of the Savings Fund provide for a board of directors and 
seven trustees for the safe-keeping of the fund in a bank or 
trust company, and for the usual safeguards surrounding 
such trusts. The details have been carefully worked out, so 
that every one of the 14,000 or more persons now in the ser- 
vice of the company is offered an opportunity to share in its 
liberality, to safely invest such part of his earnings as he can 
afford to put away, and an exceptional inducement to acquire 
economical and thrifty habits. The Metropolitan has made 
a most enviable reputation for conferring benefits innumer- 
able upon the public, largely upon working men and women 
of limited earning capacity, and by its Savings Fund it now 
proposes to confer equally substantial benefits upon the hard 
working people in its own service. That it will be correspond- 
ingly successful in this respect, and while giving benefits to 
others, cement more closely the friendly ties that exist be- 
tween the subordinate employees and the officers of the com- 
pany, is a foregone conclusion. 





COMPULSORY CLASSIFICATION OF FIRE LOSSES. 


N commenting upon our suggestion that it would be a 

good thing for fire underwriting if every company was 
compelled by law to report its losses annually by classes of 
hazards, our neighbor, Insurance, expresses the opinion that 
such a course would result in a State rate-making board. No 
doubt this would come, provided the companies failed to or- 
ganize such a board for themselves. We presume, however, 
that they would take steps to do so the moment they were 
required to make reports of losses, as suggested. The fact 
that fire insurance is conducted in a haphazard manner, rates 
being made by guesswork rather than from any scientific de- 
duction from actual experience, is one of the most fruitful 
causes of legislative hostility to the business, and of public 
complaint against underwriting practices. There has never 
been any uniformity of rates, nor any stability to any tariff 
established anywhere. New York city furnishes a brilliant 
illustration of these facts. When the old Tariff Association 
was in existence rates that were then considered inadequate 
were deliberately cut thirty-three and one-third per cent; as 
this did not produce sufficient demoralization, the association 
was disbanded and the competition in rates thrown wide open. 
Then propertyowners in other sections began to complain be- 
cause they were required to pay higher rates than were 
charged on similar risks in New York, and so tariffs were 
hammered down in other cities and in all directions. If rates 
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were based solely on the experience of all the companies there 
would be uniformity and stability that could be depended 
upon as applying to every risk of a given class wherever lo- 
cated, but when a paper mill is charged a low rate in one 
place, and twice as much somewhere else, there is bound to 
be dissatisfaction. Suppose the companies, unmindful of 
their own interests, when compelled to make classified re- 
ports of their losses, should neglect to organize a rating 
board, and the State should proceed to do so; would not such 
State board work more intelligently if they had the records 
before them showing the losses in each class of hazards? 
Without such record, they would be groping as much in the 
dark as the companies now are. Already some State legis- 
latures have attempted dictation regarding the making of 
rates, and it will not be long before some State will take the 
initiative and authorize a rate-making bureau without per- 
mitting the companies to have a voice in the matter. To-day 
the so-called science of fire underwriting is a thing “of shreds 
and patches,” a superstructure erected upon individual judg- 
ment and guesswork, while experience, that should dictate its 
practice, is entirely ignored. Each company has a record of 
its own experience, but it is jealously guarded from every 
other company, so that it is impossible to know what are the 
average losses in any particular class of risks, or what is a 
fair and adequate rate to charge for such risks. Every attempt 
to induce the companies to “swap” experiences has failed, 
and such knowledge, so essential to correct underwriting, will 
probably never be obtained except by legislation compelling 
reports of losses by classes of risks. When such information 
is available it will be a question as to whether the companies 
will utilize it for the making of rates or leave it to the State to 
establish a tariff of rates and make its adoption compulsory. 
* * * * x 


Since the above was written we have received advance 
sheets of the preliminary report of Commissioner E. L. Sco- 
field of Connecticut, from which we extract the following 
pertinent paragraph. The italics are ours: 


The business of fire insurance during the year 1899 has not been 
attended with gratifying results, and is not calculated to inspire con- 
fidence in the methods and practices which have been and are now 
being employed. While it is true that the ratio of total losses in- 
curred to total risks written has been greater than that of former 
years, this does not alone account for the unprofitable showing on 
the part of many companies. The fact is that competition has been 
rampant, and its spirit has so pervaded the business as to create de- 
moralization in premium rates. Until some means are devised 
whereby companies will provide for the establishment and mainten- 
ance of fair, just, and equitable rates, based upon the experience of 
the business for many years, and will discountenance the reinsuring of 
the risks of companies organized for speculative purposes and having 
but an ephemeral existence, the outlook for profit from fire insurance 
business is far from encouraging. While competition is, in a meas- 
ure, a stimulus to this, as well as to all other kinds of business, and 
results to the public advantage, it cannot be truthfully claimed that 
this or any other business which, through competition, is conducted 
upon terms or by methods resulting in loss, will, in the long run, be 
of benefit, either to those interested in it or to the public. In the 
present situation I know of no legislation that can be invoked to 
remedy the existing evil. It must be left to the managers of the com- 
panies to apply the needful remedy. In the meantime, the insuring 
public should be fully appraised of the situation, and be cautioned 
against insuring in any company whose methods and practices are not 
in strict accord with the best of business principles. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

The regular monthly meeting of the New York Fire Insurance 
Exchange was held yesterday at the board rooms. 

A large account, which embraces several hundred buildings in the 
borough of Brooklyn and which has recently passed into the hands 
of a receiver, will, it is reported, be called upon to pay an increased 
premium, commensurate with the present Exchange rates, for the 
balance of the time that the policies will remain in force. This is 
due to the fact that the existing policies are of the term class (hav- 
ing something over a year to run), and in addition two very dis- 
astrous fires, which occurred within the past twelve or fourteen 
months, destroying several of the buildings quoted in the schedule, 
caused a heavy loss to the companies interested. 





Central stores continue to be in active demand. Lines on various 
kinds of merchandise have been offered freely during the past week 
in nearly all of the twenty odd warehouses. 

The immense plant of the Metropolitan Street Railway Company, 
covering the block bounded by Seventh avenue, Fiftieth and Fifty- 
first streets, has been equipped throughout with the new Grinnell 
sprinkler heads, taking the place of the former Harkness equipment. 


Circular No. 116 stirred up something of a hornet’s nest. It re- 
lated to the error (violation?) in rate at which companies had written 
—in July last—lines on sugar stored in the frame warehouse or shed 
of the New York Refining Company, located in Long Island City. 
As the aggregate amount involved was over $500,000, and the differ- 
ence between the correct rate (sixty-five cents) and that at which 
policies were issued (thirty-one cents) was considerable, the amount 
of fine paid into the Exchange was rather substantial. 


Circular No. 117 promulgates the following ruling: 

Reinsurance in Companies Not Legally Admitted—The arbitration 
committee rules that “It is a violation of the rules of the Exchange 
to effect reinsurance in any company not legally admitted to transact 
business in that portion of the territory of the Exchange in which re- 
insurance is desired.” 

Property of Railroad Companies—The rate committee rules that 
the ruling recorded on page 29 of Hand Book, to the effect that “all 
property of railroad companies insured under a general schedule, 
also reinsurance of surplus of line on any item of such schedule, is 
also exempt from rules and rates,” applies only to steam railroads. 

No Change Allowed in Work and Materials Clause—The attention 
of members is called to the fact that the work and materials clause 
given on page 49 of Hand Book must be used exactly as given there, 
and particularly that it may not be made to read “as are usual in their 
business.” 

From the published accounts of the annual statements of foreign 
companies doing business in the United States, it appears that about 
half a million dollars more money was remitted to head offices, dur- 
ing 1899, in the aggregate, than was received here. 


_The rise in price of cotton did not produce any appreciable effect 
in the New York market as regards increasing insurance lines 
Brokers report a very small quantity of cotton in this port. 

The offices of the United States Life will be moved to the new 
Broadway Chambers, corner of Broadway and Chambers street, New 
York, on May 1. For some time past the company has been sorely 
in need of additional space, owing to its increasing business, and the 
change to larger and handsomer quarters which the new building 
will afford will be a welcome one. 

Atlantic Mutual will erect a seventeen-story office building on the 
site of their present building, corner William and Wal! streets. 

Andrew Walsh, who for some time past has been connected with 
the office of Lewis & Frear of Brooklyn, has been added to the force 
of W. S. Banta. 

Board of Education of New York city has introduced a course of 
lectures to be given in the public schools evenings on fire extin- 
guishment. Thomas P. Tuite’s subject last Thursday was ‘“What to 
do in case of fire.” 

W. M. Randell, secretary of the Fire Patrol committee, died Fri- 
day of heart failure. He had been connected with the Patrol for 
nearly thirty-five years, and was secretary of the Resolute Fire before 
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that. Although he was seventy-five years of age, Mr. Randell did 
not appear feeble until last year. His death will be greatly regretted 
by his friends in the insurance field. 


CHICAGO AND THE WEST 

The tactics pursued in the Chicago Underwriters Association may 
possibly reach some conclusion to-day if the radical measures pro- 
posed by the managerial faction a week ago should meet with an 
eventual support as great as was foreshadowed by the previous vote, 
sixty to twenty-two being in favor of the initial change whereby the 
elective officers are reduced to four, viz.: President, vice-president, 
treasurer and manager, and the offices of secretary, superintendent 
of ratings and superintendent of inspections made appointive under 
the jurisdiction of the executive committee and the manager. 

At this writing it is thought that even if this feature of the reorgani- 
zation committee’s report should carry, President Pellet will not con- 
sent to be considered a candidate for the managership, but might be 
prevailed upon to accept re-election as president, in view of the then 
fact that the manager to be elected would be one in fact as well as 
name and be at liberty to relieve the presiding officer of the present 
detail duties. 


The blood on the face of the plate glass moon is as yet faint, but 
in the opinion of some, it is there and liable to deepen in color as the 
ides of March approach. The statistics presented by THE SprEcta- 
TOR show that even at the cut rates and increased commissions the 
plate glass companies did well enough last year to at least cause their 
fire brethren to envy their success, and that the present Chicago 
tariff is too high does not now admit of further doubt. The threat- 
ened withdrawal of the Maryland Casualty may perhaps lead to a 
readjustment of the compact rates. 


In this connection it may be said that at least one experienced 
underwriter predicts that the next century will witness the fact of the 
fire companies including plate glass breakage and tornado risk with 
the fire policy at rates then shown by experience to be adequate. As 
it is true that quite a proportion of fire underwriters is in favor of re- 
ducing rates_upon what is known as “preferred business,” it might 
be argued that this element would favor the method of giving the 
assured a still more generous policy in exchange for the tariffs now 
existing. From the lightning clause to the tornado clause is but a 
short step, and the inclusion of risks to plate glass other than fire 
would seem quite within the grasp of underwriters now living who 
have done more doughty deeds in the past. 


The young men continue to push their way to the front and press 
for official recognition, and it is not now at all uncommon to attend 
insurance meetings and ask the name of this and that new face. The 
old and popular agency of R.W. Hosmer & Co. have recently admitted 
to an interest in their business Samuel W. Warner, Benjamin L. Mc- 
Cormick and August J. Kuelzow, all of whom have long been con- 
nected with the business and deserved their promotion. 


While several of the smaller companies have retired from Illinois 
this month, one of our Rockford neighbors, the Forest City, has de- 
cided to return and re-establish its agency with H. C. Davis, a young 
man heretofore connected with the Traders of Chicago. The Traders 
of New York is expected to enter Illinois when its capital shall have 
been increased. The New Hampshire’s Cook county business will 
hereafter be supervised by the new firm of Lee & Lewis, consisting 
of F. W. Lee and George R. Lewis. Swanfield & Kunstman have 
resigned from the Underwriters Association. Henry Fowler of the 
Magdeburg has been elected a member of class one. 


_ Life and Casualty Notes. 

There may be promoters in life insurance of a more tireless nature 
than C. E. Mabie, but if so their energies are still dormant or their 
praises unsung up to date. Mr. Mabie has struck the Chicago gait 
and realized what others have all along overlooked, viz.: that Chi- 
cago has for many years had a million dollar life insurance company 
in the National Life, but as it was a very retiring institution, and 
living on its own fat, but few were aware of its existence. The Na- 
tional is perhaps to-day as strong a company as there is in existence, 
and not being a competitor was useful as an illustration of the per- 
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fection attained by the old-time theory of life insurance in furnishing 
absolute security. 


For here was a company out of business since 1881, but protecting 
its remaining policyholders at no more than the premium rates 
charged at age of entry, and quite able indeed to have reduced same 
but for the fact that heretofore the proprietors have not felt them- 
selves subjected to competitive influences and, the company not being 
a mutual one, all the profits could therefore be allotted to the stock- 
holders or added to the surplus which belonged exclusively to the 
proprietors. 

Under the new regime which really means a grand consolidation 
of the Iowa Life, Covenant of Galesburg, Northwestern of Chicago, 
and National of the United States of America, Chicago will have a 
really great working life institution whose success is assured so long 
as it shall be directed by clean hands, honest hearts and intelligent 
minds. 

The statement made some time ago in these columns as to the in- 
tentions of the old-line Covenant Mutual of St. Louis, while strongly 
denied, have since been proven and the usual accuracy of THE 
SPECTATOR again vindicated. The absorption of small, though hon- 
ored companies of this nature is a wise step in the interest of policy- 
holders, and it is not at all improbable that in the next ten to twenty 
years we are likely to see further amalgamations affecting companies 
which to-day would be considered quite out of the list of candidates 
for retirement. The pressure of a three per cent reserve and of the 
expense ratio are factors which far-sighted life insurance executives 
are bound to reckon with, and it would not surprise the writer to wit- 
ness the retirement of not less than twelve American life companies 
of high financial standing during the next ten years. The tactics of 
the fire underwriter are in this respect very likely to be followed by 
certain experts in the life branch, especially in regard to life com- 
panies conducted on the capital stock basis. 


An active week in life insurance in Chicago was crowned by the 
organization of a new Chicago company to be named the Federal 
Life with a capital of $500,000. This is the final outcome of the efforts 
made in this line for some time past by J. E. Griffin. The staff just 
elected is as follows: President, Isaac Miller Hamilton; vice-presi- 
dent, D. B. Ainger; second vice-president, J. F. Robinson; treasurer, 
Daniel B. Ainger; assistant treasurer, Burton O. Smith; secretary, 
J. C. Denison; assistant secretary, R. M. Wilbur; actuary, Miles M. 
Dawson; counsel, Charles A. Atkinson; assistant counsel, John W. 
Wagner. William G. Stearns, F. L. B. Jenney and A. S. Waiss were 
elected medical directors. 


J. H. Nolan of the Travelers is out with a unique circular setting 
forth the advantages of the stock plan in life insurance by discounting 
the possible dividends of mutual companies. Mr. Nolan refers in pre- 
cise terms to the rebates offered in Chicago last year by agents of 
Eastern companies, and tells the public some plain truths as to re- 
bates and the rebate habit. 


R. D. Bokum, the energetic State agent of the Mutual Benefit Life 
of Newark, is also active in presenting the merits of the guaranteed 
income bond, the main principle of which is the life income paid to 
the holder himself after being insured for twenty years. 


The Chicago Life Underwriters Association will hold its annual 
meeting this evening at the Chicago Athletic Club. The following 
ticket is the one proposed by the nominating committee and will no 
doubt be elected: President, L. B. Bishop, Massachusetts Mutual; 
first vice-president, A. W. Kimball, Northwestern Mutual Life; sec- 
ond vice-president, F. B. Mason, AZtna Life; secretary, S. W. Fow- 
ler, Union Mutual Life; treasurer, H. S. Dale, Union Mutual Life. 
Executive committee—D. M. Baker, Pacific Mutual; R. D. Bokum, 
Mutual Benefit Life; J. W. Jackson, Home Life; E. A. Ferguson, 
Union Central Life; W. S. Candee, New York Life. Prof. George 
Vincent, Luther Laflin Mills and Dr. M. Douglas Mackenzie will be 
the speakers of the evening. 


The Metropolitan Life of New York has promptly followed up its 
advantage in securing the business of the Covenant Mutual of St. 
Louis by appointing W. Percy Crenshaw as manager of a Chicago 
branch for the cultivation of its ordinary life business. 
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BOSTON AND VICINITY. 


C. H. Philbrook, special agent of the United Fire Insurance Com- 
pany of Baltimore, has been elected a member of the New England 
Insurance Exchange. 


The Rubber Manufacturers Mutual Insurance Company held its 
annual meeting the past week and elected officers for the ensuing 
year. Elisha S. Converse was chosen president and F. B. Taft sec- 
retary and treasurer. 

A ruling, very important to fire insurance underwriters, was made 
by the Superior Court a few days ago. An effort was being made 
by a lawyer to break the adjustment of a certain fire loss, which had 
been made by arbitrators as provided by the statutes. The attorney 
attempted to compel one of the arbitrators to disclose the details 
whereby the adjustment was made. This the justice refused to per- 
mit, saying that the arbitrators constitute a court in themselves and 
cannot be compelled to make such disclosures. 


Fire insurance agents throughout Massachusetts have received calls 
for a general meeting for the formation of a State association of local 
fire insurance agents. The meeting will be held in Boston on 
March Io. 


James M. Forbush has resigned the general agency in Boston of 
the American Fire of Newark, N. J. It is stated that he will have the 
general agency of two other companies, the names of which have not 
yet been announced. 


George W. Partridge, a well-known Boston fire insurance broker, 
died at his home in Newton, a few days ago, at the age of fifty-seven 
years. 

A committee of the New England. Insurance Exchange will meet 
the city government of Bath, Maine, this week, to consider the sub- 
ject of water supply of that city, concerning which considerable 
anxiety is being felt. 

Life and Casualty Notes. 

Some time during the latter part of the present week the legisla- 
tive committee on insurance will give a hearing on the bill which pro- 
vides that hereafter the legal reserve of life insurance companies 
operating in this State shall be computed upon the basis of the 
American Experience Table of Mortality with interest at three per 
cent per annum, instead of upon the Combined Actuaries’ Table with 
interest at four per cent. When, something like a year ago, the pre- 
diction was made in this column that such a change would un- 
doubtedly take place in the not far distant future, the idea was scouted 
and vehement denials were indulged in. Inasmuch as the measure, 
substantially in its present form, will probably become a law, it seems 
worthy of a more careful and minute analysis than it has yet received, 
in order to bring out some of the most striking features of the 
measure. The whole non-forfeiture section, for instance, is over- 
turned. The formula for applying the surrender charges is changed 
so as to enable the companies to secure something adequate in the 
shape of a fine from the retiring policyholders. Instead of the non- 
forfeiture being obligatory at the end of two years, no surrender value 
is required by the proposed new law from the companies until at 
the end of three years, and in this connection, instead of 
being restricted to paid-up insurance as the automatic feat- 
ure, the companies would be allowed to use extended term 
insurance or any other form of life insurance lawful in 
this Commonwealth, of not less value. These changes, from the 
point of view of a life insurance man who has regarded the Massa- 
chusetts requirements as being as fixed and immovable as the laws of 
the Medes and Persians, are something to be pondered over seriously 
and deeply. But it seems to have been the general concensus of 
opinion by the well-wishers of the business that something of this 
nature should be done in order to enable home companies to compete 
with the other State companies upon some ground of equality. 
Liberality of contract, especially in these days, is a matter which can 
be safely left to competition; and if we would be spared the humilia- 
tion of seeing the home compaines practically left at a standstill in the 
amount of business done, we should see that they have the same 
goods to sell as their competitors; this from a Massachusetts point of 
view. 


Section 2 of the bill, which provides for the amendment of section 
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75, chapter 522 of the acts of 1894, deserves attention. In its amended 
form, section 75 reads as follows: 

The directors of any domestic life insurance company, out of the 
funds remaining after providing for the reserve required under see- 
tion 11, and for all other liabilities, may, from time to time, make to 
policyholders, not in arrears, distributions of surplus not inconsistent 
with the terms of their policies. Such distributions to policyholders 
shall be made upon the contribution to surplus plan. 

It was mandatory, under the old law—or perhaps it should be stated 
that it is mandatory under the present law—that all the surplus be 
distributed; while the new section makes it permissible to distribute 
a part of it. This is a significant change; as significant an event as 
was the doing away with assessment insurance. It means that all 
Massachusetts companies will be, or may be writing deferred divi- 
dend insurance within a short time. 

At the sixth annual meeting and banquet of the Life Underwriters 
Association of Western Massachusetts, held in Springfield, Thursday 
evening, the following officers were elected: President, William Tol- 
man, Pittsfield, of the Berkshire Life; first vice-president, F. P. 
Trask, Springfield Equitable; second vice-president, Charles T. 
Holt, Massachusetts Mutual; secretary, N. H. Williams, Connecticut 
General; treasurer, S. B. Blackman, John Hancock. Executive com- 
mittee—J. IX. Craig, Northwestern; W. E. Richards, Massachusetts 
Mutual; C. D. Monroe, Union Central; F. C. Stedman, Massachu- 
setts Mutual; H. E. Huie, Berkshire. 


At the special meeting of the Supreme Lodge of the American 
Benefit Society, held in Parkman Hall, Boston, a few days ago, va- 
cancies caused by the resignations of a large number of former su- 
preme officers were filled, the newly elected officers, it is said, being 
in favor of the fraternal beneficiary system. This was the first meet- 
ing since amendments were adopted giving each lodge representation 
in the supreme body. 

An. amendment has been proposed to the bill to incorporate the 
Manufacturers Casualty Company, whereby the operations of the cor- 
poration will be restricted to the smaller manufacturing concerns. 

The following insurance hearings were held at the State House this 
week: On the bill to authorize the Boston Mutual Life Insurance 
Company to establish a guaranty capital; the bill to authorize the 
transaction of health insurance in this State; to permit fraternal bene- 
ficiary corporations organized under the laws of the Dominion of 
Canada to transact business in Massachusetts, and the bill relating 
to prudential and industrial insurance, which forbids contest on a 
policy for any reason, after one year from the date of issue of the 
policy. 








CORRESPONDENCE. 
ALBANY. 


[From OuR OWN CORRESPONDENT. ] 


Considerable insurance legislation developed the past week. In both the 
Senate and Assembly additional insurance bills made their appearance, 
thereby materially increasing the list of measures now before the com- 
mittees of the two Houses. There is the usual variety of fire insurance 
bills pending, but much less life insurance legislation proposed than 
during the past few years. A large proportion of the bills presented do 
not bear the stamp of the Insurance Department’s endorsement. It seems 
quite likely that few measures to which the Department is known to be 
opposed will be enacted into law this winter, as it is regarded as doubtful 
whether Governor Roosevelt would sign any bill of this sort, so long as 
the State Department had expressed its disapproval of it. 

The Senate committee on insurance reported favorably Senator Mar- 
shall’s bill, providing that the number of directors of a domestic insurance 
corporation may be reduced to the minimum number of incorporators re- 
quired. The bill afterward was passed by the Senate. 

Senator Elsberg’s bill, amending the insurance law relative to title and 
credit guaranty corporations, has been reported favorably by the Senate 
committee on insurance. 

Assemblyman Coughtry, chairman of the House insurance committee, 
has introduced two additional bills endorsed by the State Insurance De- 
partment. One provides that the number of directors of a domestic insur- 
ance corporation may be reduced to the minimum number of incorporators 
required. The other provides that all insurance companies, excepting life 
and fire, may merge and consolidate in the same manner as fire insurance 
companies. 

The Statutory Revision Commission bill, codifying the several insurance 
acts that have become laws since the enactment of the general insurance 
law of 1892, has been introduced by Senator Parsons, chairman of the 
Senate insurance committee. 

A decision has been handed down by the Court of Appeals, affirming 


THE SPECTATOR 79 


judgment in favor of Edmund C. Converse in his suit against Severn B. 
Sharpe and another, receivers of the American Casualty Insurance Com- 
pany. The action was to determine the rights of the parties to certain 
moneys and securities held by the plaintiff as trustee. 

Assemblyman Hyman of New York has introduced a bill designed to 
prevent insurance companies from increasing their assessments. It pro- 
vides that whenever a majority of the policyhelders of any insurance 
company of ten years’ standing shall petition the Supreme Court and 
show that assessments are levied, and have been levied, to the amount of 
one hundred per cent in addition to the amount originally assessed, the 
Court shall dissolve the company and divide the assets over and above 
the liabilities, in proportion to the amounts paid in by the policyholders. 

A bill introduced by Senator Parsons amends section ten of the insurance 
law, so as to provide that no certificate of authority to transact the 
business of insurance in this State, shall be granted by the Superintendent 
of Insurance to any insurance corporation applying therefor, if, in his 
opinion, the name of the corporation making such application so closely 
resembles that of one already transacting business in this State as to 
create confusion and uneertainty and be calculated to deceive. The bill 
also provides, in relation to the number of directors of a domestic insur- 
ance corporation heretofore organized, that the number of directors of 
such corporation shall be reduced to the minimum number of incorporators 
required under this chapter, to organize such corporation, such reduction 
to be made pursuant to the provisions of the stock corporation law relating 
to the proceedings to be taken for the reduction of the number of directors 
of any stock corporation. The same bill has been introduced in the House 
by Assemblyman Coughtry, chairman of the Assembly insurance com- 
mittee. 

Assemblyman Rierdon of New York has introduced a bill to incor- 
porate the Excelsior Property, Contract and Securities Guaranty Company 
of New York, with a capital of $1,000,000, consisting of shares of $100 each. 
Among its incorporators are: John G. Ritter, William P. Colgate, Edward 
C. Underhill, Samuel Newmark and Everett Ryder. 

On Saturday morning Superintendent of Insurance Payn found on his 
desk in his private office in the department a magnificent silver loving-cup, 
enclosed in a beautiful natural oak box, designed and made by Tiffany” 
and Company of New York city. On the cup was the following inscrip- 
tion: To Louis F. Payn, Superintendent, from the Attaches of the New 
York State Insurance Department, February 10, 1900. Accompanying this 
gift, beautifully engrossed in German’ text on parchment, was the follow- 
ing presentation: 

“* Accept this loving-cup, with all it implies, as a slight token of the 
regard and effection of each and every attache of the Insurance Depart- 
ment. In after years it will remind you of the fact that you have the 
respect, esteem, and best wishes of all who have served under you for the 
past three years; each and every one of whom believes that he has been 
honored in being associated with you in an administration which is uni- 
versally recognized as one of the most honorable and able in the long 
history of the Department.”’ 

Mr. Payn addressed a letter of thanks on Saturday afternoon to his 
friends in the Department, reading as follows: 

“To the Attaches of the Insurance Department: 

“TI wish to thank you one and all for the beautiful loving-cup presented 
to me as an evidence of your kindly feeling. I can assure you I appre- 
ciate it and the sentiments accompanying the gift. I shall always prize 
it, and it will be a constant reminder of the association with you for the 
past three years, during which time I have had nothing but the most loyal 
support. My surroundings in the Department, owing to the confidence I 
have had in you all, have been more than pleasant. It is gratifying to me 
in laying down this work to realize that my successor is a man so 
eminently qualified in every way from a long experience in official life, to 
take up the important work of the Department. I am sure he will have 
from each of you that loyal support which you have given me and which 
has been of such material aid to me. Again I wish to express my appre- 
ciation of your gift, and to wish each and every one of you prosperity and 
happiness.”’ 

The Senate has passed these bills: Senator Elsberg’s, allowing title and 
eredit guaranty companies to increase their capital from one to two 
million of dollars; Senator Marshall’s, providing that the number of 
directors of domestic insurance companies may be reduced to the minimum 
number of incorporators required; and Assemblyman Rodenbeck intro- 
duced the Senate bill, codifying all insurance laws enacted since the 
passage of the General Insurance Act of 1892. 


Albany, February 12. LANCASTER. 





NEW ORLEANS. 


[FRomM OUR OWN CORRESPONDENT. ] 

Rumors of startling changes in prominent local firms were verified to- 
day in the announcement of the dissolution of the firm of Palfrey, Eustis 
& Conway, Col. E. A. and Frank Palfrey retiring from that firm, and con- 
necting themselves with the already large agency of Ferd Marks. Col. 
Palfrey is one of our most prominent underwriters of the old school here, 
having been for many years and prior to its reinsurance by the German- 
American, the president of the Factors and Traders Insurance Company of 
this city. 

Upon the retirement of the company, some years since, he became local 
agent of the German-American and other leading companies, combining 
his agency with that of Eustis & Conway a couple of years ago. It is 
understood that the arrangement with Agent Marks includes the repre- 
sentation of the German-American, which will add another company to 
his already long list, and add a good amount of the best class of business 
to his expiration list. 

At the last meeting of the local Board the application of the Home 
Insurance Company for reinstatement in its membership was favorably 
considered, and the company is now lined up here in accord with tariff 
rates and rules. 

Announcement of the appointment of T. A. Manning, for many years 
resident secretary and special agent of the North British and Mercantile in 
this section, as general agent for the South at the home office of the com- 
pany, gives general satisfaction in this field, where he is so well known, 
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Mr. Manning has the good wishes of all who know him in his new position, 
and his presence in the field will be missed by those among whom he has 
worked so long. 

Rumor now has it that there will shortly be changes in one of our other 
most prominent and progressive local and general agencies,.including the 
withdrawal of one of the members of the firm and substitution of fresher 
and younger material therefor. As the firm does a large business the 
name of the new member is looked forward to with much interest. 

Statements of all of the local companies here have appeared, and, in 
common with the many over the country, those who did a general agency 
business show a loss on their underwriting operations, while those who 
confined themselves strictly to a local business show a handsome profit. 
The results in detail are as follows: 


THE 


Underwriting Whole 

profit profit 

PME face ceusvelasteeneessassusbuces $12,574 $26,856 
SE eC ee re nee 9,679 9,823 
Os ee eee ere ete ro eee 31,407 23,593 


The difference between underwriting profit and whole profit being in- 
terest and rents. 

Other companies all show a loss on underwriting operations, with con- 
sequent loss in surplus, though some make a better showing than others 
through their larger interest and rent account. 

The Lafayette has had a phenomenal year, their net premium receipts 
being little over $50,000, on which they made a profit as above. 

I give you below a copy of a rather unique and remarkable communica- 
tion received this morning by a prominent underwriter here, containing at 
the same time an appeal and a threat. In order that your readers may 
have the full benefit of the letter, I reproduce it exactly as written: 


HALL OF MECHANICS’ HOOK AND LADDER COMPANY, NO. L, 
OF GRETNA, 


GRETNA, LA., February 5, 1900. 

Dear Sir A comnmutte of three was selected by this compary to see 
what hose are needed in our town we only have 700 fet of hose not able to 
Reach your Risk in case of fire we Kindly ask from you to assist us also 
the persons that owns property are assisting us also if we have the ma- 
terials we can do work if not we will have to let it go we need 200 ft more 
to Reach Dolhonde st i Receved 700 fet if hose it did not cost the Insurance 
Co a five cts therefore we need help we are wolunteer fire Co we are going 
to take a drop on this working our material for glory that dont Pay our 
comittee are going to say one and find out what Insunance they are in- 
sured 

Hoping to hear from you soon Your Respctfy JACOB KARLCH, FRED 
WESTERMAN, JOHON PFEIFFER. 

answer soon 

The entire absence of grammar, punctuation and spelling are not the 
most remarkable points in this communication, in view of the fact that 
the citizens of Gretna, a suburb of New Orleans, on the opposite side of the 
river, have been given credit for their waterworks system and volunteer 
department in the making of their rates. The business of Gretna has 
been almost uniformly unprofitable for several years past, owing largely 
to the moral hazard, and many companies prohibit the writing of same 
entirely. The sending out of such communications as the above is hardly 
calculated to inspire much confidence among the companies still writing 
business in the town, and it is the opinion of many that some step should 
be taken toward rerating the town on a higher basis ut once in view of 
the stand taken. 

In the mean time it is hoped that no attention will be paid to such a 
deliberate attempt to “hold up’’ companies writing business in the town. 

New Orleans, February 5. IRREGULAR. 





CALIFORNIA. 


[From OUR OWN CORRESPONDENT. ] 


The ill wind which has blown such a disastrous year to underwriters in 
general has been the cause of much joy to local agents who have the 
handling of large lines, as it has rid them of all Eastern wild-cat com- 
petitors. It has been a common occurrence to hear of large property- 
holders demanding reductions to ridiculous figures on account of their 
having quotations from Lloyds and New York brokers, usually resulting in 
the companies granting some compromise settlement, but now not only 
are these concerns withdrawing, but in many cases are canceling their 
outstanding policies, which has had the effect of leaving a number of the 
larger risks in the position of not being able to procure enough insurance. 
It is to be hoped that this condition of affairs will remain with us perma- 
nently, for, as is well known, much of the trouble among the members of 
the compact has been traceable to causes above mentioned. 

G. A. Wright, Robert Brotherton and James M. Harcourt have been 
elected official appraisers for the companies for ascertaining values in 
conjunction with the application of the coinsurance clause. 

W. F. Cummings has secured the appointment of district manager of the 
Fidelity Mutual Life for Santa Clara Valley. 

F. P. Wilson, from the Western department of the Continental, suc- 
ceeds H. E. Nicholas as Southern California representative of same com- 
pany 

Fitzgerald & Hyland is the name of a new San Luis Obispo insurance 
firm. 

Reed & Dodson, the well-known San Diego agents, have dissolved, Dod- 
son & Fredericks succeeding. D.C. Reed, it is understood, will enter the 
real estate business. 

Lee A. McConnell & Co. get the agency of the Palatine for Los Angeles, 
vice John T. Griffith, who has entered the employ of the North British 
and Mercantile. 

The Traders have appointed Edward D. Silent & Co. Los Angeles agents. 

S. A. D. Jones, agent for the New York Life at Los Angeles, has peti- 
tioned insolvency. He was connected with the now famous Wolfsohn 
case. 

The annual report of the Underwriters Inspection Bureau shows that the 
expense of maintenance for the last year was only .578 of one per cent of 
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the city premiums; that 24,682 buildings were inspected, entailing many 
recommendations and corrections and reflecting much credit on Chief 
Inspector Porter. In the sixteen years of existence of the bureau the 
preventable fires in San Francisco have been reduced from forty-one per 
cent to six per cent of the whole number. 

The Fire Patrol have elected the following officers for the ensuing year: 
C. A. Laton, president; J. S. Wilson, vice-president; R. Herold, secretary 
and treasurer. Superintendent Comstock, in his review, states that the 
past year’s record of San Francisco fires is: losses on buildings not in- 
sured, $39,925, contents, $55,151, while on the losses where insurance to the 
extent of $5,000,000 was involved there was $203,620 paid on buildings and 
$441,339 paid on contents, and that out of a total of 535 alarms, of which 
twenty-nine were false, 213 were for dwelling houses. 

The California Underwriters Agency is the new representative for South- 
ern California of the Union Casualty. 

T. D. Boardman, special agent of the Atna for the Pacific Northwest, 
has resigned to enter the real estate firm of Boardman, Hooper & Co. 
Joseph A. Murphy, who has been identified with the company’s clerical 
force, becomes his successor. 

Current rumor has it that at least two of the non-board companies have 
become convinced that the cut-rate game is not so easy, and are making 
preparations toward joining the compact. W. F. iH. 

San Francisco, February 7. 





THE NORTHWEST. 


[FRom OUR OWN CORRESPONDENT. ] 

Interviews with insurance men of Minneapolis brings forth the state- 
ment that the city has escaped with less fire losses than any city in the 
country, in proportion to its size. The insurance companies have all 
made a clear profit. 

The fire insurance men of North Dakota recently effected a permanent 
organization at Fargo. Thomas Baker, Jr., of Fargo was chosen president; 
W. A. Gordon of Grand Forks, secretary; A. Hilliard of Dickinson, treas- 
urer, and State Treasurer Driscoll, chairman of the executive committee. 
The first annual meeting will he held in May. 

Fire losses in St. Paul for 1899 were $404,899, as against $155,625 for the 
previous year. The Griggs, Cooper & Co. fire came within $2000 of equal- 
ing the entire year of 1898. 

Fire losses in Minneapolis for the year 1899 aggregated $616,763, as 
against $521,269 for 1898. 

On the basis of thirty-five reports from hail insurance companies Com- 
missioner O’Shaughnessy estimates the cost of that insurance at less than 
one mill a dollar. He thinks the farmers’ mutual companies have saved 
the farmers of the State $250,000. 

Minneapolis, February 9. P. P. P. 


KANSAS CITY. 


[FRoM OUR OWN CORRESPONDENT.] 

O. L. Van Laningham of Topeka has been appointed State manager of 
the State Life of Indianapolis for Kansas. He is a big producer, and is 
looking forward to a large business this year. 

J. H. Todd of Topeka has been appointed general agent of the Penn 
Mutual Life for southeastern Kansas. Mr. Todd was special agent of the 
Kansas Mutual Life for ten years, and is a thorough life underwriter. 

F. W. Shafer of St. Louis, special agent of the Caledonia, spent the holi- 
days at San Francisco, his old home. Mr. Shafer made a great record for 
his company in Missouri last year. His loss ratio was less than forty per 
cent. Not quite a year ago Mr. Shafer assumed command of his company 
in this section. It was his first charge. As a beginner he is a success. 
He canceled off of the big department store of Jones Bros. in time to 
escape the heavy loss sustained by the burning of that risk. 

W. P. Motley, general agent of the Pacific Mutual Life and Accident, 
made a gain of $7000 in accident insurance premiums last year. 

William B. Henderson, general agent of the United States Life, made 
a marked increase in premiums received last year. 

Henry R. Miller, formerly special agent of the Standard Life and Ac- 
cident, has been appointed general agent of the Union Casualty of St. 
Louis. His office is 502 Keith & Perry building. 

More fresh-water companies are being floated here. The new recruits 
are known as the Millers Mutual Fire and Grocers Mutual Fire. 

C. F. Macgregor is writing life insurance for the Penn Mutual. He 
states that he still holds his general agency contract with the Royal 
Union Mutual Life of Des Moines. 

George R. Webb of Ft. Scott, Kansas, has been appointed special agent 
of the Hanover for the State of Kansas. Mr. Webb is a business getter of 
the first water. He will still retain his large casualty and fire insurance 
agency 

Charles E. Hochstetler, general agent of the Travelers, states that his 
record during the first month—December—in his new offices in the Bank 
of Commerce building was more than satisfactory. His new premiums for 
December last show an increase over December, 1898, of $10,351. 

H. G. R. Schwarzkopf, the newly appointed home office special agent of 
the Kansas Mutual Life, has been connected with but two companies during 
his long service in the ranks. He joined forces with the Prudential in.the 
capacity of office boy, and served the Gibraltar company continuously for 
twenty years. It is with no small degree of pride that he can refer to the 
fact that he was the fifth clerk to be employed by the ‘‘Prue.”’ 

W. W. Proctor, formerly special agent of the Equitable Life at Los 
Angeles, has been appointed to a similar position by the Kansas Mutual 
Life, with headquarters at Topeka. 

John S. Poindexter of St. Louis, general agent of the National Life, 
wrote $519,000 of business last year. Mr. Poindexter is young in years, 
but old in experience. 

It has been noised about in Topeka that President John P. Davis of the 
Kansas Mutual Life was recently offered on three distinct occasions a 
salary of $10,000 a year if he would permanently serve a certain life in- 
surance company as its guiding force. The Kansas Mutual Life is the 
child of Mr. Davis’s brain. From infancy he has watched over it with 
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unceasing vigilance—ever mindful of the great responsibility entrusted to 
his care. He has seen the time, as have all successful promoters, when 
his company did not have the easy sailing it is experiencing these days. 
But by dint of untiring labor and the unswerving pursuance of a policy of 
broad-gauged progressiveness, President Davis has far surpassed his 
expectations in the early days of the company. 

Capt. A. F. Bullard, Missouri State agent of the North British and Mer- 
cantile, has had his old territory of Oklahoma and Kansas added to his 
territory. 

The annual meeting of the Kansas City Life Underwriters Association 
was held on January 15 at the office of Charles D. Mill, general agent of 
the New England Mutual Life. The following new officers were elected: 
S. S. Simpson, president; A. A. Alberti, vice-president; W. B. Henderson, 
secretary. The time and place for holding the annual banquet were re- 
ferred to the executive committee, of which Charles D. Mill is the chair- 
man. ye a 

Kansas City, Mo., February 8. 





OHIO. 


[FrRoM OUR OWN CORRESPONDENT. ] 

In general the situation in Ohio is comparatively quiet now. There 
have been little flurries at Youngstown, Findlay, Bellaire and some other 
places, but they were local and caused no general excitement. In most 
cases these were satisfactorily adjusted and matters have since gone on 
smoothly. The separation plan has in the main been carried on in a 
satisfactory manner, although the trouble at Youngstown was caused by 
the attempt to unionize agencies which had become too independent, or at 
least they were not doing business to suit either side of the house. 

The Northern Central Life Insurance Company of Toledo is making good 
progress in its change to a legal reserve company. It will within a short 
time deposit $100,000 with the Department, and will then begin to issue a 
new endowment policy and a line of life policies and limited payment con- 
tracts which will be good sellers. Secretary Robison is very enthusiastic 
over the outlook. 

The Ultra-Standard Life Insurance Company of Mansfield will com- 
mence business in a short time. The company was organized to furnish 
temporary mutual insurance. The charter list numbers many well-known 
Mansfield people. 

Superintendent Matthews does not agree with Attorney-General Sheets 
in his official opinion regarding the deposit that foreign companies doing 
an employers’ liability business in this State must make with the Depart- 
ment before they can be granted a license to do business. Judge Sheets 
says that a deposit of $50,000 is sufficient under the requirements of the 
statutes, but Superintendent Matthews contends that it should be $150,000. 
He has delayed issuing a renewal of license to the Employers’ Liability 
Assurance of England until the House acts upon the Marchant bill, pro- 
viding that all companies organized in Ohio shall have a paid-up capital 
of at least $100,000, which passed the Senate a few days ago. He thinks 
this will have some bearing upon the matter. 

There are prospects of something better at Cleveland now. Most of the 
agents have signed the agreement to maintain rates, and with apparent 
sincerity this time. Special agents, who have had conferences with the 
Cleveland agents of late, think that there is now something in store for 
the companies in that city. The old rates will be used, no attempt being 
made to increase them over the figures secured when the Exchange went 
to pieces the last time. 

Captain E. J. Slough has resigned as chief clerk in the adjutant 
general’s office, and, with W. S. Ward, will engage in the fire insurance 
business at Mansfield. Col. Arthur L. Hamilton, of the same office, has 
entered the office of the Provident Savings Life in Columbus. 

Akron will issue bonds to the amount of $70,000 to secure money for the 
improvement of the fire service. The Cochran rates have been adopted 
in that city and everything is now in good condition. 

The National Fraternal Accident Insurance Company of Zanesville has 
made application for authority to transact business on a capital stock of 
$1000. It was organized with $10,000, but since the ruling of the Attorney- 
General that no specific amount is required by the statute, the officers 
concluded to reduce this amount even. Superintendent Matthews informed 
them that if they would drop the capital stock feature they might come 
in as an assessment company. 

The Sick and Accident Association of Toledo has put up a bond of $100,- 
000 with the State and has been licensed to transact the business indicated 
by its name. J. L. Yost, the bicycle man, is the president of the associa- 
tion. O. M. C. 

Columbus, O., February 10. 





COMMUNICATIONS. 


A Correction From [ir. Wright. 
[To THE EDITOR OF THE SPECTATOR.] 


On page 66 of THE SPECTATOR of February 8 I find it stated that I 
have resigned my position as actuary of the New England Mutual Life 
Company. This is not true. What business change I have made and why 
I made it, I will publicly explain in a few days, if any occasion arises 
making it right that I should. WALTER C. WRIGHT. 

Boston, February 9, 1900. 








—The Chicago Life Underwriters Association will hold its annual meeting 
to-night at the Chicago Athletic Club. The annual election will take place and 
addresses will be delivered by Luther Laflin Mills, Professor Vincent and Pro- 
fessor MacKenzie. 
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INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—The Utica (N. Y.) staff of the Metropolitan held a banquet last week 
at the Butterfield. 


—J. J. Manning has been given charge of the Metropolitan’s new dis- 
trict at Corning, N. Y. 

—James T. Murrell has been appointed to an assistancy in the Bellaire 
(O.) district of the Western and Southern. 


—The Metropolitan has established a new district at St. Louis which will 
be known as the Carondelet district, and will be in charge of Superin- 
tendent Grunz. . 


—John D. Acree, formerly an assistant in the Metropolitan’s Cairo (Ill.) 
district, has been given the superintendency of the company’s new dis- 
trict at Cedar Rapids, Ia. 

—The Metropolitan’s district at Omaha, Neb., has been placed in charge 
of Superintendent W. Grummett. His former charges have been the com- 
pany's districts at Jciiet, Ili., and Columbus, O. 

—The Prudential’s new district at Manchester, Conn., will be in charge 
of E. F. Sayles, formerly an assistant in the Bridgeport district, where 
he made a very remarkable record as a business getter in 1899. 


—Superintendent Byrne has been given charge of the Metropolitan’s 
Forest Park district at St. Louis. He was formerly in charge of the com- 
pany’s district at Topeka, Kan., where he will be succeeded by Superin- 
tendent James J. Butler, formerly of Dayton, O. 


—Superiniendent William F. Lawson of the Prudential’s Philadelphia 
No. 2 district, recently completed his twentieth year in the company’s 
service. The event was fittingly celebrated with a banquet and reception 
at the Continental Hotel. President John F. Dryden was present and 
favored those assembled with an address. 


—After knowledge, persistence Make up your mind that you will secure 
the application that you are after, that you will not come away without 
it, that you will let nothing discourage you, but that only one thing will 
make you give up the chase, and that is the signature on the dotted line. 
Be persistent in canvassing for life insurance. Make up your mind to 
write the application, and don’t ‘‘ change your mind’”’ until you have 
done it. 

—Eighteen-Ninety-Nine was a very successful year in the history of 
industrial life insurance in America, and the annual reports of the 
industrial companies already published show that in amount of new 
business written they have exceeded the records of previous years, and 
large gains are also recorded in the total amount of industrial insurance 
in force. Whether this in its turn will be surpassed by 1900 is of course 
an open question, but this closing year of the century gives every promise 
of becoming a “‘banner year” for industrial life insurance. 


—When in trouble, when times seem to be hard with you, Mr. Agent, 
and you seem to be making little headway, don’t consult some ex-agent, 
who, because of laziness or. inability, has been unable to make a living in 
the industrial business, and who, like every ‘‘ calamity howler,” is bound 
to be in evidence on just such occasions, but consult your assistant or 
superintendent, someone who has had experience in the business and who 
has been successful in it. His advice will be much more likely to help 
you over the difficulty than that of the man who failed. Follow the 
successful men, not the failures. 


—Colonial Notes: The Company has opened two additional offices, one 
at Newton and the other at Washington, N. J., respectively, in charge of 
Assistant Managers George A. Garrigus and John A. Peake.—The Eliza- 
beth office, under the administration of Frederick Copping, is already forg- 
ing ahead very satisfactorily—James C. Horner, agent of the Morristown 
district, has been advanced to the post of acting assistant manager and 
given charge of the Summit office. Henry Welland has been promoted to 
an assistant-managership at Paterson, and Henry T. Williams to a like 
position in the Plainfield district. 


—Tact has been variously defined. If you possess it, it is not at all 
important that you should know how to define it. It is knowing how long 
to talk, also knowing when to stop talking. It is knowing what to say to 
Brown’s wife who is in favor of life insurance and to Brown who doesn’t 
believe in it. It is the ability to make him look at the question from your 
point of view without telling him he is doing so. It is securing his 
application after he has told you he has no use for insurance companies. 
Tact is necessary. It usually comes with experience, after a man finds 
that he must possess it to succeed, and it may be developed if you haven't 
got it. 

—‘' Knowledge is power,’ and the agent who expects success should 
first of all study and know the policy which he is attempting to sell. 
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Study its merits and the particular features which tend to make it 
valuable to the insured. Many questions will be asked by your ‘‘prospect.” 
Be prepared to answer them quickly, readily, correctly. Make yourself 
familiar with the practice of your company with reference to those 
features, and particularly regarding its treatment of policyholders in 
such matters as the payment of claims, or of dividends if any are paid 
under the policy. This is ammunition “ hot shot’”’ to be used waen the 
fight is on, and when some strong convincing statement is needed to drive 
the argument home. 

—The Colonial held its second annual banquet on Friday, February 9, 
at the Hotel Washington, Jersey City. All the managers and assistant 
managers and many representative agents from every part of the com- 
pany’s territory were in attendance. After the disposition of an elaborate 
menu, the meeting was called to order by Secretary Heppenheimer, and a 
review of the company’s progress furnished, which, being so phenomenal 
for 1899, elicited great enthusiasm. Speeches were then made by Vice- 
President Walker, General Superintendent Nettleship, Manager Johnston 
of the ordinary department, Medical Director Nevin, Actuary Harvey, and 
many of the company’s representative managers. Excellent music was 
also interspersed, and the meeting adjourned with the resolution to make 
1900 more than double last year’s superb record. 


—Not for years have the working men and women of America been 
better able financially to secure industrial insurance, and as there is never 
any difficulty in writing business when business conditions are as favor- 
able as they are at present, industrial agents will have opportunities 
during 1900 such as seldom have been open before to the industrial field 
worker. Certainly 1900 will be a great year for the industrial agents. 
The steady, determined, energetic worker will win the prizes of salary and 
promotion. All the companies are looking for men to take up the agency 
work in nearly every town and city of reasonable size with sufficient 
population to support such an agency, and young men who are ambitious 
to make the most of themselves, to capitalize their talents and win the 
reward which merit earns, will find in the industrial field this year an 
unusually good opportunity. 

—The following industrial field men have recently held their annual 
banquets: Prudential, Lafayette (Ind.) district, Superintendent Edward 
Noonan; Akron (0O.) district, Canton (O.) district; Utica (N. Y.) district, 
Superintendent F. H. Glover; Allentown (Pa.) district, Superintendent H. 
Hausenstein: Terre Haute (Ind.) district, Cleveland (O.) district; James- 
town (N. Y.) district, Superintendent F. E. Lahey; Watertown (N. Y.) 
‘district, Louisville (Ky.) district; Poughkeepsie (N. Y.) district, Super- 
intendent Hankinson; Galesburg (Ill.) district, Superintendent H. A. 
Loring; Williamsport (Pa.) district, Joliet (Ill.) district; Minneapolis 
(Minn.) district; Superintendent W. A. Thompson; Shamokin (Pa.) dis- 
trict, Superintendent J. B. Quirk; South Bend (Ind.) district; Reading 
(Pa.) district, Superintendent E. D. Barnett; Yonkers (N. Y.) district, 
Superintendent John Hichbaver; Long Branch (N. Y.) district; Brockton 
(Mass.) district, Superintendent F. M. Linsler. 














NEWS OF THE WEEK. 


Old Charter Companies in Illinois. 
SUPERINTENDENT VAN CLEAVE of Illinois has been waging war against a 
number of concerns that are doing business under old special charters, 
issued before the present laws regulating insurance companies were en- 
acted. These charters were supposed to be defunct for non-use, but cer- 
tain persons have attempted to revive them, as they conveyed certain 
privileges not obtainable under the present laws. In the suit brought 
against the Columbian and Northwestern by the Superintendent, Judge 
Myers last week gave a decision sustaining the position of the Superin- 
tendent that those charters were extinct. The judge held that the charters 
were forfeited for non-use, and as to the Columbian, which had changed 
its name to the Northwestern, it had made no reports to the proper au- 
thorities in twenty-five years. He also held that the legislature had not 
exceeded its powers when it passed the laws of 1868 and 1874, regulating 
insurance companies, and that the Columbian was amenable to those en- 
actments. 

As this decision will doubtless be held to apply to all the old charter 
companies, Superintendent Van Cleave will be credited with having won 
a substantial victory over a class of companies that were not authorized 
to do business in their home State. 








Under a New Name. 


THE Natural Premium Mutual Life Insurance Company of Madison, Wis., 
has concluded that its name is too long for comfort, and so has decided to 
change it to the Wisconsin Life Insurance Company. The organization 
operates on the stipulated premium basis, and is accumulating the full 
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four per cent reserve on all its policies. At a recent meeting of the di- 
rectors Prof. Rasmus B. Anderson retired from the presidency, yielding 
that position to John L. Fate. Mr. Fate has been in the life insurance 
business for some seventeen years, most of which time has been spent in 
the service of the Mutual Life of New York and the Equitable. He went 
to Wisconsin in 1886, and in two and a half years increased the business 
of the Mutual Life in that State from $550,000 to over $2,000,000 in new 
business per annum. He is not only an experienced field man, but is also 
well posted on the science of life insurance, and in his new position will 
undoubtedly make his influence strongly felt. 





Some Figures From the Connecticut Report. 
FROM advance sheets of the preliminary report of Commissioner E. L. 
Scofield of Connecticut we glean the following regarding fire insurance 
companies doing business in that State: 

The total admitted assets of stock companies increased in 1899 $1,045,993; 
Connecticut mutual companies increased $39,381, while mutual companies 
of other States decreased $5090. 

The total liabilities of stock companies increased $8,132,184, while the 
mutual companies of Connecticut and other States decreased $61,096. 

In surplus over all liabilities, the stock companies decreased $7,086,201, 
while the mutual companies (Connecticut and other States) increased $95,- 
387. 

The net unpaid losses of stock companies have increased $1, agg 098, while 
Connecticut and other State mutual companies decreased $59: 

The stock companies increased their unearned premiums rh "520, 500, and 
the mutuals fell off $45,312. The total liabilities of all, excluding capital, 
statutory deposit, scrip, and special funds (stock and mutual), show an 
increase of $5,892,132, as against the total increase in admitted assets of 
$1,080,283. 

Net premium receipts show the stock companies gained $4,530,125, while 
the mutual companies lost $43,170 in their net premium income for 1899. 
Receipts of stock companies from all other sources increased $242,986, and 
the decrease in mutual companies was $10,103. The total income for 1899 
of all companies, including stock and mutual, increased $6,969,443 over 
1898. 

The total net losses paid by stock companies increased in 1899 $14,237,- 
436, and total expenses of management also increased $1,975,875. The Con- 
necticut mutual companies’ losses were $19,826 less, and total expenses of 
management also decreased $3,505, while the losses of mutual companies 
of other States increased $64,682, and expenses of management were $1465 
more in 1899. 





Activity in Life Circles in Chicago. 
C. E. MABIE, who has recently achieved much renown for his tactics in 
rescuing two assessment companies from the graveyard, has now secured 
control of the old National Life of the United States, which has for many 
years lain dormant. It is his intention to immediately merge the Iowa 
Life with the National and eventually to transfer to it the Northwestern 
Life Assurance Company of Chicago, which recently took in the member- 
ship of the Covenant Mutual of Galesburg. As soon as these operations 
are completed Chicago will have its large legal reserve company with over 
one hundred millions of business in force. The National Life is the only 
life insurance company possessing a charter granted by Congress, it being 
dated July 25, 1868. The company has a paid-up capital of $1,000,000, and 
on January 1 had assets amounting to $1,894,352 and a surplus of $1,005,836. 
It has only 1317 policies in force, no new business having been written 
since 1881, when Henry J. Furber and Van H. Higgins secured control of 
the company. Mr. Mabie in these various transactions has shown himself 
to be a man of great organizing ability, and it is to be hoped that he will 
scon see the fruition of his desires in the erection of a large and sound 
life insurance company in the city of Chicago. The new directors of the 
National are C. E. Mabie, O. D. Wetherell, R. E. Sackett, E. L. Barber, 
Stewart Goodrell, Major James M. Cleland, E. M. Mabie, Judge Abner 
Smith, Dr. James H. Stowell and John H. Nitchie. The board elected the 
following officers: C. E. Mabie, president; O. D. Wetherell, treasurer; 
R. E. Sackett, secretary, and J. H. Nitchie, actuary. Two gentlemen to 
be selected will be added to the board and additional officers will also be 
appointed. The annual meeting of the company is held in March. 
_*s &* *& & 

A new life insurance company which has just formally organized in Chi- 
cago is the Federal Life Insurance Company, that name having been de- 
cided upon after many changes. The company has an authorized capital 
of $500,000, and has applications for about two millions of business already 
in hand. Offices have been opened in the Marquette building, and -the 
company will shortly be writing policies. The directors are: Isaac Miller 
Hamilton, Chicago; Free P. Morris, Watseka, Ill.; Daniel B. Ainger, Benton 
Harbor, Mich.; M. A. Donohue, J. C. Denison, Chicago; Thomas Mc- 
Kittrick, St. Louis, Mo.; Charles A. Atkinson, F. P. Schmitt, C. W. Adams, 
Chicago; R. B. Fort, Lacon, Ill.; John W. Wegner, Milwaukee; J. C. Glea- 
son, Clifton, Ill.; J. F. Robinson, Rock Island, Ill.; E. P. Ramsay, H. W. 
Norton, Chicago; W. H. Snyder, Belleville, Ill.; George Fabyan, C. A. 
Mallory, John L. Hamilton, Jr., J. W. Hough, Chicago; William Moore, 
Hoopeston, Ill.; W. Cochran, William Kaspar, Fred W. Norwood, C. S. 
Crary; Professor T. C. Chamberlain, Chicago; Frank A, Randall, Mil- 
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waukee. The officers elected are: President, Isaac Miller Hamilton; vice- 
president and treasurer, D. B. Ainger; second vice-president, J. F. Robin- 
son; assistant treasurer, Burton O. Smith; secretary, J. C. Denison; assist- 
ant secretary, R. M. Wilbur; actuary, Miles M. Dawson; counsel, Charles 
A. Atkinson; assistant counsel, John W. Wegner; medical directors, Will- 
iam G. Stearns, F. L. B. Jenney, A. S. Waiss. 





Some Extracts from the Statements of Life Insurance 
Companies for 1899. 
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6 Industrial business. cIncludes ordinary and _ industrial 
d including accident department. J Exclusive of tontine accumulations $21,392,383- 
g Reserve on life policies computed at 3% percent. _# Reserve at 4% per cent. n Not- 
taken business deducted. olncluding $3,507,699 additional policy reserves and 
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per cent basis. ¢ Reserve at 3% and 4 per cent. x Stated as minimum amount ; maxi- 
mum amount $253,396,620. 


a Ordinary business. 





Analysis of Policy Conditions. 
THE Spectator Company has just issued the 1900 edition of this valuable 
work in a condition which leaves nothing to be desired on the score of 
completeness, accuracy and convenience. Each company in the book has 
a page to itself covering the principal points of its leading policy, while 
several pages of additional information still further detail the practices 
of all the companies. The book is bound with two flaps attached, and on 
each flap is given the data relating to the particular company whose agent 
is using the book. By this means comparisons can be made instantly 
with any other company. In addition to the analysis of the policies of 
more than fifty companies there is a section devoted to the non-forfeiture 
and anti-discrimination laws which will be found of great value to all 
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users of the book. Analysis of Policy Conditions is handsomely printed 
on good paper, bound in flexible leather in a shape convenient for the 
pocket and sells at seventy-five cents per copy. All orders must be ad- 
dressed to The Spectator Company, 95 William street, New York. 





Insurance in California. 


Following are grand totals, ratios, etc., on insurance business trans- 
acted in the State of California for year ending December 31, 1899: 


FIRE INSURANCE. 
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Annual Report of the New York Superintendent of Insurance. 


WE have received advance sheets of the preliminary report of Superin- 
tendent Payn, relating to fire and fire and marine insurance. The follow- 
ing are extracts therefrom: 

During the year 1899, two joint stock fire and fire-marine insurance 
companies have been incorporated within the State with capitals aggre- 
gating $400,000, while ten have been admitted to transact business herein, 
with capitals aggregating $3,256,376.17. One New York joint stock fire 
and fire-marine company has discontinued business, with a capital of 
$200,000, and eight other States’ joint-stock fire and fire-marine companies 
have withdrawn, with capitals aggregating $1,650,000. Hence, there has 
been added in 1899 to the capital previously engaged in the business of 
fire and fire-marine insurance in this State, the sum of $1,406,376.17. The 
number of fire and fire-marine insurance companies transacting business 
in the State at the close of 1899 was 173. The assets of such companies 
reporting to the Department at the close of 1899, were $306,317,063.64, an 
increase of $5,649,022.92 over 1898. 

The statistics presented in this report indicate that the results of the 
fire insurance business for the year 1899 have been disastrous to the in- 
surance companies as a body, and had it not been for the appreciation in 
the market value of their securities since the date of my last report, the 
loss would have been still greater than the tables show. 

In looking for the cause I found that the fire losses through the entire 
country in the companies reporting to this Department have been in- 
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creased during the year by no less a sum than $14,466,441.73. To this fact, 
however, these adverse results cannot be solely ascribed, for further ex- 
amination shows that, comparing the business of 1896, 1897, 1898 and 1899. 
the average rate of premium charged for each $100 of insurance by all 
companies reporting on their entire writings in the United States has ma- 
terially decreased from year to year. It is apparent that not only have 
the losses largely increased in the aggregate, but that the rate of pre- 
mium charged to insurers during the period mentioned has been reduced 
as well; thus, the candle has been burning at both ends. During the past 
four years many of the State legislatures have passed anti-compact laws 
which, as intended, have prevented companies from utilizing their com- 
bined experience and judgment in determining the adequacy of rates of 
premiums for fire insurance and in enforcing rules and regulations de- 
signed for the purpose of preventing fires. 

The continued and continuing assaults upon the insurance companies 
threaten serious impairment of their resources and their ultimate destruc- 
tion unless this crusade is stopped. Upon this Department there rests a 
responsibility, which justifies reference to this subject, in view of the fact 
that so large a proportion of the insurance capital engaged in the business 
throughout the United States is held in this State. 

In my opinion the creation and maintenance of boards of underwriters, 
organized for the purpose of preventing fires by the offering of reduced 
charges for improvements in the construction of buildings and the means 
adopted for the heating and lighting of them, as well as for the collecting 
of adequate rates of premiums, is not antagonistic to the interest of 
propertyowners, since the effect of enforcing the rules and regulations 
adopted by such boards must in the end be beneficial to the insured. It is 
a significant fact that the fire losses in the city of New York, within the 
limits of the old city, which for the calendar year ending December 31, 
1897, amounted to $3,010,804, and in 1898 to $4,147,639, during which periods 
a tariff of rates was in operation, accompanied with suggestions for de- 
creasing rates for improvements in risks, under which strict rules look- 
ing to the prevention of fire were enforced by the collective power of the 
companies, have more than doubled since the suspension of the tariff. For 
the twelve months ending December 31 last, in this same district with a 
suspended tariff, the statistics of the fire patrol of the city of New York 
show losses of not less than $10,000,000. 

The safety of the insurance companies demands the charging of a rate 
of premium sufficient to meet losses, expenses of conducting the business 
economically, and a reasonable profit for the capital employed. In a busi- 
ness like fire insurance in which the cost price of a policy is not sus- 

_ceptible of demonstration under existing methods, the people are apt to 
believe that rates formed by combination are unnecessarily high and ex- 
acting. Legitimate and conservative combination, when the interests of 
the insurer and insured are both served, should not be questioned. I wish 
at this time to reiterate the statement made in my report of last year, 
wherein I stated: 

‘‘With insufficient rates and a promiscuous scramble for business at 
any figure, the public is educated to the mistaken idea that the rates first 
collected must have been exorbitant because of the sweeping reductions 
made in them later. Conditions of this kind must work out their own 
remedy. The companies themselves will have to re-establish rates suf- 
ficient to assure the hazards they are underwriting.” 


BUSINESS OF 1898 AND lov COMPARED. 
The following table shows a comparison of the business of 1898 with the 
business of 1899, viz.: 


NEW YORK JOINT STOCK FIRE COMPANIES. 


1898. 1899. 

Mati ber OF COMDRNIES . 6600ccr00ssrsawdecccccdoeweesauces 58 

I £5655 Sek CREE COR A chile xp SORA KE AERSORSD SK DATES SRRAS ODD $87,154,967 $88,341,477 
Liabilities, except scrip and capital.................000 34,320,527 35,803,252 
EDRGIIML, swebicns 056 hice sas ostdsnsoexReoewedsoauanuunnewens 20,400,000 20,450,000 
Surplus .......cccesssccceecesccccenecsscceesesseereeeees 32,434,440 32,088,225 
CUE CRREIUIL on case donk pedbendesa 6s eeseasemnen 32,517,985 33,393,414 
NN os o.das Guba dnp suas seed DAsise SaREOk sown eeee : 35,784,900 36,923,350 
ROR NAG: 35555685 5smk8 09044053 pnd beasdareeciadeswibanes 18,088,278 22,050,751 
TRIG EMN IONE ii sunicesiusceesadceseatowssscamausatinsys 2,168,014 2,138,704 
Se een. ete Wr Sm Tater pera aera merece 33,849,131 37,996,613 
SERN SE IO es 5 iio5 dns 600 Ksedess ous ekes sce bansbesek 5,896,570,108 6,312, 719, 607 

NEW YORK MUTUAL FIRE COMPANIES. 

NRMDES GE GOMPRRIES.. ¢ 5 0.<600006crpececisavepewesscnwens 8 8 
DS TREE fo o-0-00:6b 555 04008 519Rgae ORES e SRO ADA ske ‘1, 110,620 $1,286,081 
REE NOE 5.55 vce inkwe dhs sntsdcchawabaessan vases ane 1,089,631 1,143,063 
AE MORES oo s'caecnkendewecantssntesge searoeanesnase 2200251 2,429,144 
I INS sb ko Psa s AS dice cad ED Ol SCOR NEh Sole Staweres 315,014 407,087 
PURI OBOIO RE isin cn ci inciedackpoesvtbesiensewcescs 362,021 408,247 
MR ORRRIORD 55666565 ca Kic decane MENU TE eas Ke eKer cans 420,088 458,398 
Losses Paid ......secsessseccersnsceccecssscoeveccseeenns 239,446 281,564 
GE GON UOUCEES 5k vcano 50004 conccndnksxcursssshcnss 376,731 416,820 
RS EE RE so 5a encpies she saecwineesdesbauesseewunte 67,669,954 79,895,981 


JOINT STOCK FIRE COMPANIES OF OTHER STATES. 












Deg EL OT COUR DOIIER: sc xe 9'0'sss.ansinnd od sevens cascenae 72 70 
BRP: 5 sc casenconbaipeadsensens vino sees Bota $141,203,219 $141,852,960 
Liabilities, except scrip and capital.. 60,254,016 63,640,87 
COREY © ccnasneddle cece cove esiseneunss 36,630,875 37,752,875 
Surplus 44,318,328 40,459,211 
Premiums received 54,400,573 57,413,775 
Total recei - eee 60,377,388 63,624,409 
Losses paid ..... 32,158,429 38,574,193 
Dividends paid .. 4,472,632 4,643,314 


Total disbursements. 202; 613 66,191,523 
EE TRO ove Socvacivrsrscminsvesteanees’ 7, 624, 788,696 8,064, 937, 173 


OTHER STATES’ MUTUAL FIRE COMPANIES. 


PaO “G0 STIRS So kos sso can scdeseusctesbare een st 1 1 
DOOR ciccdaniende bees sce bawa She psbadccbavibasienssscseee $712,376 $759,860 
CAMERA ciock'n cuca scencdsbecadnsthpa eeeeab Chabekawtasn' 389,478 418,633 
PPI POCEIPOE 5 as tisyckepweds onneewe testes eb eespans 359,474 388,510 
TR I css oc cp ik hgn dosha ch bbe reuans casekhasde ae 389,648 415,463 
ES ER SRE Ree nr rey 258,592 242,842 
TOL CRD kk. once dec sschovkucucheucesesiceseuen 404,204 399,208 


ee a errr ee 54,883,902 59,766,588 
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STATES BRANCHES. 





PUREUED OF GOMIBRMIES «506i 8ETTe bios ccd siaaiasthecoudsy< 32 37 
PMN 5s oil ie kab vada AACE ROD oc nds .. $71,007,848 $74,719,703 
RAGUMUIOD. 66 odes cn vain scaan ables sien cédiecs« a 38,561,742 42,690,684 
Excess of assets over liabilities 2,446, 1 30,965,591 
Premiums receive 40,812,170 43,643,450 
PUD MURINE, 8o05 Sdn ws cwscegnalavevecewass tess teeeNee rons 43,047,237 46,096,904 
TEIN So oicavasis seaascedewslowenwmees oaaaeouiep ees te 24,413,817 30,406,733 
DOCK MMBDUESCTIENIS. 5.00 srccccopatensecceressssevacnse 39,506,300 46,474,688 
MS I IO os cicccnsencuceine Esa ecco see beakbdterenc. 6,348, 053, 407 ~—«6,921, 648, "193 
NEW YORK MARINE COMPANIES. 

PERRET BE GOMMBEATIOE So. o.0nc 3 sine venea vane scien nlvernleens 2 2 
EIN eros, Sinaia nea poles cas CASEIN CRON ion paeee Seton ns $11,141,936 $10,733,818 
Liabilities, except scrip and capital...............0.2005 2,832,443 2,513, 

SHE MIS CMEMEAT goo ccse ciscrsseeeebareccacheudesose ees 6,657,700 6,479,700 
PRC AMNNINNE nai g-ctsir lonie oisrecisiee pradaduivass donee orese mses 1,651,793 1,740,823 
RMB IMMOEIUOE | 6. ids cade osc cdnksedincapeatossbakescs 2,959,523 3,031, 

RR RMI Sai sisi 'cinie'visis Gu 0 oR O ROR ae- SO SoS oa MEG aia 3,404,381 3,693,332 
MIR ain cls do inih s//a'n/s ooo aahhos Se ae ein ORME MeN ees 1,522,798 2,237,525 
Total disbursements Bead Ae. a weal alee US wis emiee a ona eae ele 2,365,156 3,098,105 
RRO Soi oo ab osehS sede bale s ois whbaRaeeeatoe Gas 118,226,755 130,163,394 


FOREIGN MARINE COMPANIES OF OTHER COUNTRIES—UNITED 
STATES BRANCHES. 


THGMAIET OF COMPATIES o.6505< cans ovdengsdscccnecsseces 11 11 
WINE itd a oo se Gade ieciea s/w clad neanives Sede Dele o ge oem swe $6,656,751 $6,473,488 
MMII Go co ie Senos von Cease aisuae PSR bas ume es Re Ceo eas 2,164,019 1,967,650 
RIAD hin oie ons. 0's uff sid eo bin vn Sora ow ooo PERE Te aine 4,492,732 4,505,838 
ON IE Ss dass icianngs vee cae Nacbed ssh SUANSSO AG wee Pee od 4,501,391 
SME ART SONOTIOS o's v5.0 dclbinis 8d be beens Seeceveeses 4,060,147 4,070,246 
BS PE ONE a i005 noha cis Soeir a Deedee tewce deus esa eee ns 63, 972, 731 72,758,587 


EXPENSES OF THE DEPARTMENT. 


It was not the intention of the legislature of this State when the Insur- 
ance Department was created that it should be made nm revenue-earning 
Department. It is charged with the supervision of all insurance corpora- 
tions doing business within this State; the expenses incident therto to be 
paid by the corporations so supervised. The corporations have paid the 
expenses of the Department and in the forty years of its existence, from 
1860 to 1899 inclusive, the Department has turned into the State Treasury 
$1,264,193.95 in excess of its disbursements. Insurance corporations are 
amenable to other taxation in this State than such as may be collected 
by this Department; collections being made from them by the State 
Comptroller and by the treasurers of the local fire departments as pro- 
vided for in section 133 of the Insurance Law. 

I recommend at this time for your careful consideration, the injustice 
of this Department charging and collecting from a New York insurance 
ccrporation, the expenses incident to an examination of its affairs, when it 
can be shown, as it will be in the following tables, that the receipts of the 
Department exceed its expenditures, without collecting from the corpora- 
tions examined by it the expenses incident thereto. In my opinion the 
appropriation carried in the supply bill for examinations should be an ap- 
propriation similar to that carried in the general appropriation bill. No 
restriction should be placed thereon, to the effect that the moneys ex- 
pended by this Department from such appropriation should be collected 
from and refunded to the treasury by the companies examined, unless at 
the close of the fiscal year it should be made apparent that the receipts of 
the Department had fallen below its expenditures, when the deficiency 
should be made good by collecting from the companies examined, a pro 
rata amount of such deficiency. 


FISCAL YEAR ENDING SEPTEMB ER 30. 


























RECEIPTS. EXPENSES. 

| From New | § vo a 
Year. From | Examina- | — bra Total | es Cn: 
Foreign | tions haeis ’ Total. Soe gate a. 
Companies. | | nach i sand te | aid. | 33° a< 
| ndividua ir me 

| | o | 
$148,237 | $17,571 | $8,865 $174,67, $118,357 | $192,634 
145,191 47,710 | 4,437 197,340 | 144,575 | 106,909 
158,479 34,513 2, ‘037 195,07 9 135,640 101,364 
185,560 10,120 4115 | 199.797 124,320 | 112,685 
201,818 | 27,669 | 3,130 | 232,619 146,116 | 120,970 
218,040 53,653 2,419 274,113 181,877 128,224 
Totals...... $1,057,329 $191,239 | $25,056 $1,273,624 $850,887 | $672,788 

ExuIBitT. 

Totel PECOMIEG, SIK YORES oka sco cis ccs seseveseceeesecbsenbiecessueteRts $1,273,624 
Recewed “im Foreign COMPARES: «so. 6iicc 06 occ ececesvscasecwdecesiessse $1,057,329 

Received from New York State companies, licensed agents and in- 
DUMBER, oi 6c ccc divcain vd boss 0 55.5. boa EEN LKR VERe sow hae OL Lew e Voebtens 25,056 
Examination of companies and appraisal of property............seeeeeee 191,239 
$1,273,624 
1899. One year excess of receipts over expenses (largest in history of aa 
DEPOLUMIONE) oi iis ccdccsccsicesicsecscicctecvesetiovesscevsieebecvesesvede $92,235 
Rat 1  POGES coco sts ne ox isc anceeaes sues ice saci cave undes eeeees 418,736 
1860 to 1899. Forty years (since organization of Department).......... 1,264,193 


In the year 1895 there would have been a deficiency of $4954, which 
would under the plan now suggested, have been made good by pro rating 
same among the eleven companies examined at a cost of $47,674, thus 
saving to the companies and thereby to the insured in that one year, $42,- 
720. The other five years show balances to the credit of the Department 
ranging from $24,000 to $65,000. Thus, it is made apparent that in a six- 
year period the State Treasury would have received from this Department 
$224,803 in excess of all expenses, with a charge against the companies of 
this State for examinations of only $4900, while, as a matter of fact, the 
corporations of this State have been required to pay in that period to the 
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Department, self-supporting and more than self-supporting, $190,147—an 
unnecessary and improper charge against the insured. Insurance corpora- 
tions are heavily burdened with taxes and fees of a varied nature which 
tend to increase, often directly and largely, the cost of indemnity fur- 
nished. This being so, it would seem to be in the nature of true wisdom 
and economy to remit to our own State corporations all charges on account 
of Department services which may be remitted with safety. 





The Union Separation Rule. 


WE have received the following reply to the recent letter of Hon. 
Eugene Carey of Chicago: 

Troy, Ohio, January 25, 1900. 
HON. EUGENE CARY, Manager, Chicago, Il. 

Dear Sir—Upon first reading your circular setting forth the reasons 
for The Union’s latest attempt at separation, and finding that mine was 
one of the agencies quoted therein, I felt very indignant. On the spur 
of the moment I wrote to advise you of what I thought was an honest and 
unintentional error on your part; but the discourteous manner in which 
you ignored my letter leads me to believe that it was not your intention 
to be correct, so much as to get up a document which would tend to 
justify your action, or the action of those whom you presume to represent. 

I next waited for some of the larger agents, also misrepresented in your 
circular, and better able than I, to take up the matter with you and make 
a suitable reply. In this, too, I was disappointed. Then I determined 
that, although not possessed of your epistolary ability, I could, at least, 
tell the truth, and I will now say my say from the standpoint of the local 
agent. 

What you have stated about the organization and original purposes of 
The Union makes nice reading, and is doubtless true; but we are dealing 
to-day with The Union not as it was intended twenty-one years ago, but 
as it has been for the past few years and as it is to-day; also with its 
logical results. Time was when the local agent was such in fact, as well 
as in name; when the use of discretionary powers granted enabled him 
to cultivate and mature his judgment on matters of underwriting, and 
he could be and was of use to the company in the selection of its busi- 
ness; when none but men of standing and recognized integrity were se- 
lected to fill his position; when the special agents set over him were his 
superiors in fact as well as in name; last, but not least, when the ‘‘man- 
agers’ (officers of comparatively recent creation) were all, without ex- 
ception, competent to direct the two classes above mentioned. Strange as 
it may seem, the decadence of the field and local agents has kept pace, 
as the records show, with the growth of The Union, until now, when The 
Union has just adjourned, after triumphantly announcing that it is 
stronger than ever before, it is claimed by many and admitted by not a 
few that the special and local agency forces were never in worse shape. 
You yourself, in the remarkable document to which I am attempting to 
reply, have arraigned the entire local agency force of the whole West, 
without a single exception, branding us as not only susceptible, but 
yielding to ‘‘dishonest, immoral and corrupting processes,’’ unless forcibly 
protected therefrom by The Union. 

What is this Union, so greatly endowed with all the underwriting 
virtues, and which boastfully, through you at least, claims a monopoly of 
the integrity, honesty and fair dealing left in the conduct of the fire in- 
surance business? Is it that same body whose semi-annual meetings for 
years past have been heralded with predictions of disruption on account 
of disloyalty, treachery and corrupt practices on the part of its mem- 
bers? If it is, your cure has been remarkably rapid and savors of the 
miraculous. I hope I will be pardoned if I say that. for one, I do not be- 
lieve in it. 

But I did not start out to call attention to the shortcomings of your 
Union. The fabled task of cleaning out the Augean stable were a light 
enterprise in comparison. Let us return to our subject matter, viz., your 
sweeping accusation, trial, convictio: and judgment against all the local 
agents of the West. On what do yo”. find the indictment? On dishonestly 
garbled quotations from nineteen agencies in Ohio! I use the words “‘dis- 
honestly garbled’’ in their fullest sense, as you have not, as should any 
fair advocate, quoted all the companies in those agencies, but have merely 
taken the non-Union companies receiving th largest volume of premiums, 
and compared them with those Union companies receiving the lowest. 
Ceuld anything be more unfair? I think not! 

If you were not fearful of being tripped up in your pettifogging plea (as 
a lawyer, and having had six years’ experience as justice of the peace, I 
know something of legal terms) why did you not give the names and loca- 
tions of these agencies? 

You quote the Continental with receipts of $337, and the Northwestern 
National with $303, as the leaders in my agency, in proof of your accu- 
sation. Now, what are the facts? The two leading companies in my office 
were the Insurance Company of North America, with $617, and the Fire 
Association, with $510—both Union. The Connecticut, another Union 
Company, received $296, or only $7 less than the Northwestern National; 
and for 1899 the Connecticut received $583, the North America $596, the 
Northwestern National $187, and the Continental $283. Why did you not 
quote the figures of all the companies in my office? Were you afraid to 
show that the Rochester German only received $97, and the Spring Garden 
$45, although they are both non-Union companies? 

Another bit of information that will doubtless surprise you is that the 
Continental receipts at this agency were, in 1896, $731, in 1897, $482, and in 
1898, $377, and in 1899, $285, while the Insurance Company of North 
America jumped from $229 in 1897 to $617 in 1898, and In 1899 $596, and 
the Connecticut, as quoted, from $229 in 1898 to $583 in 1899. And we did 
not “‘sell out’? the business of the Continental to either the North America 
or Connecticut; but the Continental cut off farm business and lost some 
lines to another agent, who represents one of your Union companies from 
beyond, who cut the entrails out of the rate. 

What shall be said of the Royal in the Johnson agency at Allianee? It 
gets nearly as much business as all the other companies in the agency 
put together. 

How about the National of Hartford in the Lauterbach & Hilber agency 
at Columbus? This is an admittedly non-Union agency, yet the National, 
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their only Union Company, leads there, receiving nearly as much as the 
two leading non-Union companies in the office. 

How do you explain your ascendency in the Rauch agency at Cincinnati? 

Do you impeach the Home of New York for corrupt and demoralizing 
practices in the Adams agency at Warren, Ohio? 

I could continue quoting instances until I had doubled your nineteen 
specimen agencies, giving names and places, were it necessary, but think 
7 have given sufficient to show the weakness and absurdity of your prem- 

ses. 

It is, doubtless, true that in many instances high commissions have 
had their effect on agents in determining the placing of their business. 
This admits of no controversy. But what can be expected of the poor 
local agent when managers, whose virtue is forfeited by Union member- 
ship, are disloyal to each other; admittedly trick each other; notoriously 
fail to and refuse to co-operate with each other? Should you, yourself, 
be adjudged guilty of these contemptible practices because you are found 
in such company? Surely not. And, on the other hand, no more are all 
agents, without exception, to be condemned for what a great number or 
even a majority of them have done. 

Your reasoning in this case, my dear sir, partakes much of the base- 
drum, in that it is rotund and sonorous, but empty and may not be 
grasped. % 

“Truth, crushed to earth, shall rise again; 
The eternal years of God are hers; 

But error, wounded, writhes in pain, 
And dies among her worshipers.”’ 

I trust that you will, on reflection, realize that in your zeal to give color 
of reason to the last blunder of The Union, you have unmeritedly re- 
flected on a great number of agents, and that you will extend to them the 
apology which is their due. Yours, faithfully, AEX. R. HAWTHORNE. 





COMPANIES AND AGENTS. 


The Prudential «‘ Leads the World.” 

As the fortress of Gibraltar bears the reputation of being the 
strongest in the world, it is only natural that the life insurance com- 
pany which has taken the rock as its symbol of strength should be 
proud of its achievement in leading the world of life insurance. In 
the year 1899 the Prudential Insurance Company of America wrote a 
larger amount of insurance than any other life insurance company in 
the world, the total footing up over two hundred and twenty-two and 
a half millions. No company in its twenty-fourth year ever produced 
such a volume of business, and, in setting such a high mark, the 
field force of this young giant has cut out a pace which will require 
considerable hard work in 1900 to surpass. Still, those familiar with 
the career of the Prudential in the past, and who know the enthu- 
siasm which permeates its entire force from the president down to the 
humblest employee, are confident that the high-water mark has not 
yet been reached. 

The whole statement of the Prudential glows with. evidences of 
unmistakable progress. Next to the vast amount of new business 
written attention is attracted to the volume of insurance in force. 
Over three and one-half million policies are now on the books of the 
company, representing insurance for more than half a billion dollars. 
No other life insurance company confining its operations to the United 
States carries so much insurance as this. In this respect, too, the 
Prudential is a world beater. The first United States company to 
report five hundred millions of insurance in force was twenty-nine 
years old before it showed that amount; the second was forty-six 
years old; the third, forty-five, and the fourth, thirty. The Prudential 
is the fifth to reach that amount, and accomplished the feat in twenty- 
four years, or five years less than the first of the four referred to. 

As a giant, the Prudential came to the front some time ago, and it 
is gratifying to note that its financial strength has kept equal pace 
with its business growth. The company is to-day possessed of assets 
amounting to nearly thirty-four millions of dollars, the exact figures 
being $33,948,760, and its surplus to policyholders amounts to $6,014,- 
423 after providing for all liabilities, including a policy reserve of 
$27,766,455. The ratio of assets to liabilities shown by the company 
is 121.5 per cent, indicating a degree of financial strength far above 
the average life insurance company. The increase in assets last year 
was $5,061,564, and in income, about $3,100,000. During 1899 the 
Prudential received a total income of over $20,580,000, and paid its 
policyholders more than $6,250,000, bringing the total of this latter 
item since organization to upwards of $42,700,000. 

We have stated above that the Prudential has created among life 
insurance companies new records in rapidity of growth, and the fol- 
lowing table shows clearly how the company has advanced from a 
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pigmy to a giant. It was in 1879 that the company entered New 
York State, and in this table is shown its growth for two decades: 


1879. 1889. 1899. 
ec ee er ees eee $139,803 $3,924,205 $33,948,760 
DUMNIS .s couesaaseea es 100,538 1,071,065 6,014,422 
PRIME cpesesiss eae ss 128,627 4,601,298 20,586,200 
Paid policyholders .... 23,013 1,331,323 6,256,645 
New business ......... 3,157,352 75,145,395 222,674,631 
Policies in force....... 43,715 1,101,151 3,509,417 
Insurance in force..... 3,866,913 119,686,277 502,201,486 


Should anyone wish to know the reason for this splendid growth 
the answer is found in the liberality with which the company has 
always treated its policyholders. It was the pioneer industrial in- 
surance company in the United States, and has always been in the 
lead in liberalizing its policy conditions and increasing the benefits to 
policyholders. Many of the reforms introduced by the Prudential 
have been iaken up by other companies, one of the most important 
being the payment of claims immediately on receipt of proofs of 
death. In the majority of cases claimants under Prudential policies 
are now paid without having to wait even until the proofs are sent to 
the home office at Newark, N. J., the company’s superintendents ap- 
proving the claims and paying them immediately. The Prudential’s 
industrial policy is as liberally drawn as safety and equity will permit. 
It provides for paid-up values after three years, increased benefits in 
case of death after five years, cash dividends after fifteen years and 
cash values after twenty years. 

While the Prudential’s main business is industrial, it has also an 
extremely flourishing ordinary department. This department wrote 
nearly fifty-seven millions of new business in 1899, and has in force 
to its credit over one hundred and thirteen millions, the result of 
about fourteen years’ work. In this part of the company’s work 
the same assiduous care is displayed in protecting the policyholders 
and giving them the best contracts, as in the industrial department. 

The active officers of the Prudential have shown themselves to be 
possessed of marvelous organizing ability, and the enthusiasm which 
is evoked among the field workers and office staff whenever the 
names of John F. Dryden, president; Leslie D. Ward, vice-president; 
Forrest F. Dryden, secretary, or Edgar B. Ward, counsel, are men- 
tioned or whenever any of these gentlemen visit them is a greater 
tribute to them than any pen is capable of expressing. They have built 
up a company which will be to them an enduring monument, and in do- 
ing so have placed life insurance within the reach of millions who 
need the best of protection, and have thereby saved many thousands 
from dire distress when death invaded their family circle. The Pru- 
dential is quick to recognize merit anywhere among its staff, and a 
number of persons now holding important official positions have 
come up from the ranks. Among them are Wilbur S. Johnson, 
cashier; Jacob E. Ward, assistant counsel; John K. Gore, actuary; 
Edward Gray, assistant secretary, and George B. Speer, superin- 
tendent of special ordinary agencies. 





The [lutual Life Insurance Company. 


A better illustration of the growth and development of our country, 
and the magnitude of the industrial and commercial enterprises that 
keep pace with its progress, can scarcely be found than in the record 
made by the Mutual Life Insurance Company of New York. It has 
been in existence but little more than one-half of the century which 
the present year closes, yet in the volume of business transacted year 
by year, in the number of lives over which it extends its protection, 
and in the amount of assets it holds for the benefit of its policy- 
holders, it ranks as first among the life insurance companies of the 
world, some of which are many decades older, and by so much had 
greater opportunities for development. Sixty years ago this country 
was new, its population limited to a comparatively small area, par- 
taking more of the character of the pioneer than of the educated and 
cultured classes, and was ignorant of the subject of life insurance. 
What was being done in this direction among the older nations was as 
a sealed book to the majority because of the limited facilities for com- 
munication between the countries and entire lack of interest in the 
subject. The establishment of a life insurance company in “the 


wilds of America” would have been regarded as Quixotic by one not 
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thoroughly identified with the country, and a firm believer in its fu- 
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ture. The conditions under which the Mutual Life was organized 
and began business in 1843 could scarcely have been less promising, 
but the men of pluck and enterprise who launched the company at 
that time were far-seeing, and had confidence in the enterprise. Yet 
no one of these gentlemen, in his most sanguine moods, would have 
ventured to predict the immense success of the corporation of which 
they were the founders. But the same progressive spirit that char- 
acterized their action, has controlled each subsequent management, 
and as a consequence the Mutual Life has always been the leader in 
the life insurance world, and the one great company to which the 
public has always looked for the application of the system of life 
insurance to the growing needs of the masses. The educational work 
that was necessary to familiarize the public with the value and import- 
ance of providing for the dependent ones the protection afforded by 
life insurance, naturally fell to the lot of the pioneer companies, and 
the Mutual Life led in this, as in every other respect. While the 
amount of literature it has gratuitously distributed has been enor- 
mous, its most earnest and most successful efforts in its earlier days 
lay in the personal influence of its officers and trustees, whose es- 
tablished character in the business community gave weight to their 
words of advice and counsel. This personal work has grown with 
the growth of the company, until at the present day a good sized army 
of enthusiastic agents unite their efforts with those of the officers 
‘and directors to spread among the people the gospel of life insurance. 
How successful they have been the record shows. Many other com- 
panies have come into the field in later years, but the Mutual Life has 
always maintained the lead, and marked the path for others to tread. 

While the management of the Mutual has always been progressive, 
its greatest development has come since 1885, when Richard A. Mc- 
Curdy became its president. At the close of that year there were 120,- 
882 policies in force, carrying insurance to the amount of $368,952,337, 
and the assets of the company amounted to $108,431,779. This was 
then regarded as a wonderful exhibit, and the company had taken its 
place as a leader in the world of life insurance. The growth since 
then, however, has been such as to excite the wonder and admiration 
of all who have watched it. The annual statement of the company 
for the year ending December 31 last has just been issued, showing 
that the insurance it has now in force amounts to the enormous sum 
of $1,052,665,212, and the assets amount to $301,844,538. These sums 
are so enormous that it is almost impossible to grasp what they mean. 
Over three hundred millions of dollars invested in actual, tangible, in- 
terest-bearing securities, all held by this great corporation in trust 
for the policyholders, who have sought the protection it offers, is the 
best evidence that could be presented to the ability and watchfulness 
of the management. The investment of this vast sum in such man- 
ner as to make it productive, is a task that might well frighten the 
best financiers to contemplate, yet the annual statement shows that 
the officers of the Mutual have so fostered and cared for it as to bring 
in revenue to the company last year amounting to $14,365,558. The 
total income last year, including premiums, interest, etc., was $58,- 
890,077. 

The business of a life insurance company is, of course, to pay the 
losses that may occur under its various forms of contract, whether 
for death claims, annuities, endowments, or other benefits accruing 
to policyholders upon the maturity of their policies. Last year, as 
shown by its annual statement, the Mutual Life paid for death claims 
$15,629,979, for endowments, dividends, etc., $10,739,057, making a 
total of $26,369,037. This immense sum was distributed among thous- 
ands of policyholders, and went to the support of widows and 
orphans, and to relieving families that would otherwise have suffered 
from poverty and distress. The amount of good done to the com- 
munity by the annual distribution by a single great company, of such 
vast sums of ready cash, is too great to be estimated, and can only 
be surmised. The aggregate amount paid out by the Mutual Life in 
this manner since its organization is an abundant demonstration of 
the value of life insurance, and is the best testimony that can be ad- 
duced of the faithfulness of the men in charge of the company and 
of the company being deserving of that confidence the public has so 
long reposed in it. 

Richard A. McCurdy, president of the Mutual Life, is so well 
known that it is almost superfluous to say anything regarding him, 
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A lawyer of high standing, he became identified with the Mutual 
under its former president, and was vice-president for a number of 
years. In that position he was a recognized power in the manage- 
ment of the company, and naturally succeeded to the presidency. It 
was then that the opportunity came to him for the full display of his 
knowledge of life insurance and of the spirit of enterprise that 
possessed him. The following compilation of statistics shows the re- 
sults of his efforts since taking charge of the company in 1885, in 
some of the more material points: 











| 
. Outstandin | Paid to 

Your. Premiume. Tacnraneee Assets. Policyholders. 

| 
RONGs. ciceccnnss $44,524,519 $1,052,665,212 $301, 844,538 $26, 369,037 
1898........-.. 42,318,748 970,496,975 277,517,325 24,751,659 
Moc osceveccs 42,693,202 935,002,381 253,786,438 25,992,055 
1896........++5 39,593,414 917,930.911 234,744,148 25,437,569 
SOO wre occ osss 38,524,867 898,458,857 219,704,053 23,126,728 
BUG oso acne 36,123,164 854,710,761 202,289,423 21,089,257 
1893.... +0200 33,594,338 802,867,478 184,935,691 20,885,472 
i COCR 32,047,765 745,780,083 173,193,263 19,386,533 
ROQEo casas cows 30,092, 318 695,484,158 158,124,245 18,755,712 
ee 27,063,083 638,041,180 146,494,180 16,973,200 
Mc cs caauine 23,727,859 565,839,387 135,638,539 15,200,608 
ae 19,444,308 482,050,579 125,494,719 14,727,550 
WOES hse cacrees 17,110,902 427,583,359 118,274,967 14,128,423 
WEE x stars o's. vine 15,634,721 393,776,174 113,679,962 13,129,103 
MOU heces ans 14,768,902 308,952,337 108,431,779 14,402,050 

















Robert A. Grannis, vice-president, has been identified with the 
Mutual for many years, having previously had some experience in 
the business. He has had charge of important details of the manage- 
ment, and is possessed of administrative ability of a high order. 

All departments of the “Grand Old Mutual” are organized upon the 
basis of the best men possible for important positions. A company of 
such magnitude must necessarily have its business divided, and its 
law, medical, financial and other branches are administered by the 
best talent obtainable in the special lines where it is needed. Thirty- 
six gentlemen of the highest business standing, most of whom have 
accumulated large fortunes by their enterprise and ability, constitute 
the board of directors, and from these are selected the various com- 
mittees that look after special features of the business. 

The Mutual Life has entered upon the last year of the century with 
upwards of one thousand millions of dollars of insurance in force, 
and assets amounting to more than three hundred millions of dollars. 
Still it is pushing ahead with its accustomed vigor, and reports from 
the field indicate that the first month of this year will give better re- 
sults than did January, 1899. The exhibit of business that it will 
make at the beginning of the next century will undoubtedly be even 
more wonderful than any it has made in the years that have passed. 
The Mutual Life is one of the grand institutions of the country, and 
one of which every one should be proud. 





Washington Life Insurance Company. 

For forty years this company has been presenting to the public the best 
of everything in life insurance, keeping fully abreast with the times, and 
at the same time declining to be forced into any unseemly scramble for 
business. Its fortieth annual statement bears evidence that 1899 was for 
it a year of prosperity, increases having been made in all important points. 
Taking up the items of the statement in detail we find that the Washing- 
ton Life’s assets increased last year by some $821,590, and now reach the 
handsome sum of $15,903,816. The total liabilities are $15,117,409, leaving 
a surplus of $786,407, showing the large gain in this very important item 
of $136,225. Agents of the company were not slow to take advantage of 
the prosperous condition of business last year, and as a result the company 
wrote new business in 1899 to the amount of $14,756890, as compared with 
$11,036,098 in the preceding year. The total income of the Washington 
last year was $3,134,751, an increase over 1898 of $285,461. Policyholders 
of the company were paid during 1899 the sum of $1,707,558, and since 
organization in 1860 the sum of $33,623,989 has been distributed to the 
policyholders and their beneficiaries. An analysis of the securities 
held by this company indicates that it is managed with a degree 
of ability unsurpassed. Nearly one-half its investments are in the shape 
of first mortgages on real estate, most of it being property located in New 
York city, and therefore of the highest grade. The company has a board 
of directors embracing some of the best known public men in New York 
city, among them being Levi P. Morton, ex-vice-president of the United 
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States. The official staff of the company is headed by President W. A. 
Brewer, Jr., who has been with it for many years, as also 
have Vice-President E. S. French and Second Vice-President Cyrus 
Munn. Israel C. Pierson is the company’s actuary, and 
Graham H. Brewer is secretary. The Washington is on the high road of 
prosperity, and with its modern contracts and progressive management is 
likely to steadily gain in strength and magnitude. 





Adolph Loeb, United States [anager. 

There are two strong German fire insurance companies on whose 
policies and literature the above name appears, and it is satisfactory to 
note that both companies are in a high state of prosperity. The annual 
statement of the Transatlantic’s United States branch for 1899 shows 
assets of $830,929, an increase for the year of over $22,000, while its 
surplus is $364,365. The business was increased in a satisfactory manner 
over the previous year, as indicated by an addition to the reinsurance 
reserve of $47,508, bringing that item up to $361,739. Manager Loeb also 
managed to handsomely increase the business of the North German Fire, 
having had to add $92,910 to its reinsurance reserve, which now stands at 
$387,684. The funds held in the United States by this company aggregate 
$734,323, and it has a surplus on policyholders account of $258,360. The 
veteran manager, Adolph Loeb, is to be congratulated on the growth of 
his two companies. His son Leo has acquired such a mastery of the 
extensive local business of the office that it is now left entirely to him, 
Adolph Loeb devoting his whole time to supervising the general business. 
It can be stated on the best authority that Manager Loeb will return to 
membership in the Western Union, from which he temporarily resigned, 
as soon as his companies can be assured that the Missouri episode will not 
be repeated in other States. That trouble was his sole reason for with- 
drawing. 





Millers and [anufacturers Insurance Company. 

This well-known Minneapolis company continues its successful career 
in fire insurance from year to year, and is able to show in its annual state- 
ments steadily augmented strength. At the close of 1899 its financial 
position is represented by cash assets of $232,212 and policyholders’ con- 
tingent liability of $255,528, making gross assets of $487,740. Against this 
there are liabilities of $215,658, including a capital of $100,000; reinsurance 
reserve $85,599, and unpaid losses $24,634. This shows a surplus over all 
liability of $272,081. Since organization this company has paid in losses 
$1,305,895, of which amount $123,066 was paid last year. The dividends 
paid in 1899 amounted to $8,965, making a total since organization of 
$168,156. The company is managed by C. B. Shove president, F. S. Dan- 
forth is secretary, J. J. Huss, assistant secretary, and among the directors 
are some of the most prominent business men of Minneapolis. 





Michigan [lutual Life Insurance Company. . 

The year 1899 was a favorable one for this well-known company of the 
Wolverine State, as its statement shows increases in premium and total 
income, an increase in assets, and a decrease in expenses. During last 
year the Michigan Mutual received for premiums $1,095,882, an increase 
of $32,899 as compared with 1898, while the total income was $1,449,628, a 
gain of $69,136 over the preceding year. Policyholders of the company 
received last year $612,366, of which $311,714 was for death claims and 
$300,652 for surrender values, matured endowments, and dividends. The 
assets of the Michigan Mutual were increased during the year some 
$336,994, and now amount to $6,296,753, the values of all securities being 
taken at the lowest valuation. The liabilities reach $5,953,910 including 
the reserve found, based on the American Table at 4 per cent interest, of 
$5,926,151, and there is a surplus of $342,842. This company has a first- 
class reputation among the smaller organizations of the country, and its 
management is alert enough to push its interests in all sections. Its 
future growth and prosperity is assured under the management of Presi- 
dent O. R. Looker and Secretary Jas. H. Cummins. 





American Guaranty Company. 

The American Guaranty Company of Chicago is a corporation which 
assumes for its clients the payment of fixed obligations for a term of years, 
such as life insurance premiums, assessments and dues in fraternal orders, 
accident insurance premiums and interest payments. lt is not an insur- 
ance company nor are its contracts contingent upon the duration of life. 
It merely undertakes to relieve the customer from the annoyance of paying 
certain sums at varying periods of the year (with the probability of suffer- 
ing loss by the accidental omission of a payment) in consideration of a 
fixed annual payment which also builds up an investment. Its contracts 
run for ten, fifteen or twenty years, and may be briefly illustrated as 
follows: A man wishes to provide for the certain payment of twenty-five 
dollars annually for ten years, making $250 in all. By taking a contract 
with the American Guaranty Company by the payment of $95 annually 
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the company will pay out for him $25 each year, making a total of $250, 
and at the end of ten years pay him $1000 in cash, so that the item of 
disbursement becomes actually a profit. The fifteen and twenty-year 
contracts work out in the same way. The contracts are non-forfeitable 
after a certain time, and have a cash surrender value which can be drawn 
if desired. The Royal Trust Company is trustee for the reserve fund, 
being accumulated for the security of the holders of these coutracts. The 
American Guaranty Company is now in its eighth year and has a large 
clientele throughout the country. Agents of insurance companies will 
find this contract fit in well with their work, and to such the company is 
prepared to offer very liberal terms. 





Virginia State Insurance Company. 

During 1899 the old Virginia State of Richmond, Va., added to its assets, 
its reinsurance reserve fund and its surplus, thereby giving convincing 
proof that its managers are fully alive to the possibilities of the business 
and can do well for the company even in a time of unfavorable conditions. 
The company is now in its thirty-fifth year, and possesses assets amount- 
ing to $463,881, a gain during 1899 of $37,167. Its reinsurance reserve in- 
creased $9237 to $132,549, and $4466 was added to the surplus, bringing it 
up to $51,602 net, or $251,602 gross. The company is a favorite in its home 
State, and is becoming equally popular in other sections of the country. 
Among its directors are a number of well-known Richmond business men 
and capitalists, and included with them is T. Y. Brown, the well-known 
insurance man of New York city. N. V. Randolph is president of the 
Virginia State, Charles K. Willis is treasurer, and the hustling Rebert 
Lecky, Jr., is secretary, having special charge of the underwriting end. 
With this trio of energetic workers at the helm the Virginia State cannot 
help but succeed. 





The Triple Link Life Insurance Company. 

This is a comparatively young insurance company of Chicago, which is 
gradually building up into a sound, successful institution. It does not 
push for business at ruinous rates, but prefers to cover the field thor- 
oughly. Its statement for 1899 shows that it had net assets on hand at the 
beginning of the year amounting to $57,047. It received in premiums dur- 
ing the year $87,556, and from other sources $2960, making a total income 
“of $90,516. It paid to policyholders $51,635, its new business cost it $20,383, 
and other expenses $17,472, making total disbursements $89,490. Gross 
assets on hand at the end of the year were $62,015. The company wrote 
in 1899 new policies numbering 1056 for $1,332,000, and had in force at 
the close of the year 4691 policies, for $6,335,000, a gain of $136,000 over 
the preceding year. S. A. Miller, president, and George F. Cecil, secre- 
tary, are the active officers of the company. 





The New Hampshire’s Pyramid. 

The managers of the successful New Hampshire Fire Insurance Com- 
pany of Manchester have now added the thirtieth block to its pyramid of 
assets and surplus, and for the thirtieth time have had to make it larger 
than its immediate predecessor. Bad years do not seem to retard the 
growth of this company, as it always manages to add something to the 
assets and increase the surplus. At the close of 1899 the New Hamp- 
shire possessed assets aggregating $3,303,575, over three millions of which 
is invested in high grade securities, comprising $112,25U in United States 
bonds; $2,006,955 in municipal and other bonds and stocks, and $909,854 
in loans on bond and mortgage. The liabilities amount to $2,331,248, and 
include the capital stock of $1,000,000; reserve for reinsurance, $1,129,779, 
and all other liabilities, $201,469. Surplus shown is therefore $972,327 net, 
or $1,972,327 gross. The company added to its assets last year $139,695; to 
its reinsurance reserve, $122,853, and to its surplus $25,544, which, all 
things considered, must be accepted as highly satisfactory. At the recent 
annual meeting Uberto C. Crosby was elected president, to succeed the 
late John C. French; Nathan P. Hunt, vice-president; George B. Chandler, 
treasurer; Frank W. Sargeant, secretary; Frank E. Martin and Lewis W. 
Crockett, assistants secretaries. With this staff of capable officials the 
continued success of the New Hampshire Fire is assured. 





National Mutual Life Association. 

One of the energetically managed life associations of Minneapolis is the 
National Mutual Life, which has recently carried through some notable 
reinsurance deals. On the 24th of last month, at the annual meeting of the 
members of the Northern Life Association of Marshalltown, Ia., a proposi- 
tion to consolidate with the Minneapolis organization was unanimously 
carried. By this consolidation the National Mutual takes rank among the 
largest and strongest of stipulated premium companies, with about six- 
teen millions of business in force and cash assets of nearly $200,000. The 
main reason for the consolidation was the breakdown in health of Col. 
E. H. Hibben, its secretary and manager, who has labored hard to make 
the Northern a success, and has been equally prominent among Iowa Odd 
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Fellows, he holding the position of grand master of the State. W. F. 
Bechtel, president, and G. F. Getty, secretary, are to be congratulated on 
the success of the consolidation. The annual statement of the consolidated 
company shows assets of $193,244, against which there are total liabilities 
of $18,769, leaving a surplus of $174,476. Income last year reached $226,- 
565, and $129,408 was paid in claims. The insurance in force at the close 
of the year was $15,556,200, representing 8902 policies. 





Minneapolis Fire and Marine Insurance Company. 

The fifth annual statement of this company shows it to be possessed of 
gross resources amounting to $209,020, against which there are liabilities 
of $45,171, showing a surplus on policyholders’ account of $163,849. Dur- 
ing 1899 the company received in premiums $105,453, and incurred losses 
amounting to $36,905, producing the very satisfactory loss ratio of thirty- 
five per cent. The company was also able to show a profit on under- 
writing for the year of $24,480. As compared with the preceding year 
there was a very handsome increase in business, as shown by a gain of 
$19,974 in the reinsurance reserve, bringing that item up to $38,924, or 
more than double what it was a year ago. The president of the Minne- 
apolis Fire and Marine is Leonard Paulle, and C. H. Spencer is secretary. 





MERE MENTION. 


Life Insurance Notes. 
—J. P. McKee has resigned his position as Pittsburg manager for the Iowa 
Life. 
—Pittsburg Life Underwriters Association will hold its annual meeting on 
March 3. 
—The Prairie State Mutual Life and Accident Association has been licensed by 
the Nebraska Department. 


—The Triple Link Life Insurance Company of Chicago has removed the 
suicide clause from its policy. 


—The Maryland Life has appointed St. Julien Ravenel & Co. of Atlanta general 
agents for the entire State of Georgia. 

—A bill providing for the prevention of rebates on life insurance policies has 
been introduced in the Maryland legislature. 

—The American Assurance Company of New York has been incorporated under 
the laws of Delaware, with a capital of $200,000. 

—The Slovanska Podporunjici Jendnoin has been licensed by the Texas De- 
partment. It is presumably a life insurance concern. 


—Policyholders of the defunct Equitable Mutual Life Association of Waterloo, 
Ta., will be transferred to the Midland Life Association of Fort Dodge, Ia. 


—New companies will not hereafter be authorized by the Minnesota Department 
unless it can be shown that their promotors or managers are conversant with the 
business. 

—E. P. Melson has been elected president of the Safety Fund Life of St. Louis, 
succeeding President Boulware, resigned. He was formerly vice-president and 
general manager of the company. 


—The Masonic Mutual Life Association of Cleveland, O., has made a sixty per 
cent increase in its assessment rates. This action was recommended by the 
Ohio Department, which recently examined the company. 

—John A. McLean has been appointed Detroit manager for the ordinary branch 
of the Sun Life of Canada He was formerly in the industrial branch, where he 
will be succeeded by A. E. Fisher, formerly with the Prudential. 

—The Union Central Life contemplates erecting a fine office building in Cin- 
cinnati. It is said that the site will probably be the northeast corner of Fourth 
and Walnut streets, and that the structure will cost about $400,000. 

—The Ohio Department has granted a charter to the Interstate Life Assurance 
Company of Cincinnati to do business under the stipulated premium law of 1898. 
The company expects to maintain a full reserve on a four-per-cent basis. 

—William M. Pendleton of Atlanta, manager of the Washington Life for the 
State of Georgia, has resigned, and will enter the service of the Penn Mutual as 
manager of the Atlanta city department, under general agents Bagley & Co. 

—A bill recently introduced in the Iowa House provides that Iowa companies 
having reinsured and absorbed companies of other States can carry to their 
credit as capital and assets the capital and assets of the company absorbed. 

—W. A. Galentine, who has been St. Louis agent for the Travelers Life for the 
past eight years, has resigned to accept the position of general agent for Eastern 
Missouri for the Prudential (ordinary department), succeeding Richard Everet. 

—W. Percy Crenshaw, formerly with the Covenant Mutual Life of St. Louis, 
has been made manager at Chicago for the ordinary branch of the Metropolitan 
Life. He will unquestionably produce a handsome volume of business for the 
company. 

—Lee Converse Robens has taken the position as assistant manager of the 
Pittsburg office of the Mutual Life of New York, under Manager A. F. McDon- 
ald. He has been with the Pittsburg agency of the Northwestern Mutual for the 
past three years. 

—C. F. Troupe of Baltimore, executive special agent for the Mutual Life of 
New York, has gone to Florida for a two months’ vacation, after having written 
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$1,170,000 of insurance within the last three months, the premiums on which 
amounted to $59,407. 

—We are officially informed that the Germania Life of New York will continue 
in Georgia under the management of G. Loper Bailey, Palatka, Fla., who has 
charge of Georgia and Florida for several years. This gentlemen is looking for 
agents, as per advertisement in another column. 

—Gideon L. McKean, former publisher of The Chicago Independent, and more 
recently connected with the editorial department of The Insurance Herald, died 
a few days ago at his home in Chicago, of an affection of the heart. The de- 
ceased had a large circle of friends among the life underwriters. 


—Colored men of Sioux City, Ia., claim to have organized the first association 
to provide insurance for members of their race. The African Monarchs of 
America was established last August after two years’ work; $250,000 of insurance 
has been written, and the Auditor of State will probably issue a certificate in a 
few days. The officers are: J. E. Matthews, president, and P. D. Brown, secre- 
tary. 

—Oscar Hammerstein has secured a verdict for $35,000 against the New York 
Life. The above decision ends a somewhat extended litigation between Ham- 
merstein and the company, arising from foreclosure proceedings brought by the 
company in which it took possession of the Olympia Theatre and appurtenances. 
Hammerstein claimed that the mortgage covered the building only, and brought 
suit to recover damages, 


—Following are the officers elected at the fourteenth annual meeting of the 
Maine Life Underwriters Association: President, J. M. Goodwing; first vice- 
president, I. E. Hayes; second vice-president, E. P. Langley; secretary, G. M. 
Barney; treasurer, F. Putnam Stevens; executive committee, J. W. Fitzpatrick, 
C. H. Peterson, M. A. Jewell, J. P. Stevens and C. F. Dunlap; legislative com- 
mittee, Maynard S. Bird, J. W. Fitzpatrick, J. Putnam Stevens and A. L. Talbot. 

—The present legislature of lowa will probably adopt some new plan for taxing 
the insurance companies, as the law passed some time ago taxing companies one 
per cent on their gross receipts in lieu of all other taxes has been pronounced 
unconstitutional, and has been repealed. The insurance committee of the House 
has under consideration two bills affecting life companies, one of which pro- 
vides that deposits in other States may be counted as assets, and the other allow- 
ing old line companies to make loans to policyholders, taking their policies for 
security, the amount loaned not to exceed the surrender value of the policy. 


Fire Insurance Notes. 
—A rate war is threatened at St. Cloud, Minn. 
—Atlas of London has made application for readmittance to Nebraska. 


—West Virginia Fire Underwriters Association has perfected a permanent or- 
ganization. 


—M. O. Burr has succeeded his father as one of the directors of the Con- 
necticut Fire. 


—The Indiana League of Underwriters held its annual banquet on the tenth 
at Indianapolis. 

—The bill introduced in the South Carolina legislature in regard to settlement 
of losses has been killed. 


—Potomac of Washington, D. C., has been admitted to Maryland, and has 
appointed Stevenson, Carr & Co. agents. 

—Colonial of New York, Erie, Eastern of New York and Firemens of Baltimore 
have been fined $1000 by the Missouri courts. 

—Mutual Creamery and Cheese Factory Insurance Company of Minnesota ex- 
pects to start business by July 1, with headquarters at St. Paul. 


—Meetings on Fridays of the governing committee of The Union at Chicago 
will be discontinued, and hereafter the committee will meet only on Tuesdays. 

—Manager Clarence Knowles of Atlanta has decided, owing to his poor health, 
to visit Sewanee, Tenn., for a few months, in the hope of getting benefit, as well 
as the needed rest. 

—Liverpool and London and Globe has decided to go on a single-agency 
basis on March 1 in Cleveland. A. W. and E. E. Meal & Co. will become their 
exclusive representatives. 


—Forest City of Rockford has increased its capital to $200,000, and will extend 
its business. The company has established a Cook county department in 
Chicago under H. C. Davis. 


—Stocks ‘sold last week at auction: 100 shares of Citizens at 116, twenty shares 
Home at 217%, forty shares Niagara at 16744, three shares of Continental at 557, 
and four shares of Phenix at 190. 

—S. D. Scudder has been appointed Southern manager of the Helvetia, Svea. 
saloise and Netherlands. He is well acquainted with the field, and the appoint- 
ment is considered a very excellent one. 

—The Maryland Mutual Fire Underwriters Association has been organized 
with the following officers: President, Charles S. Lane; vice-president, E. P. 
Thomas; secretary, Thomas H. Bock of Princess Ann. 

—Charges against the Home by The Union of Chicago were answered in 
person by Vice-President Washburn appearing before the grievance committee. 
It is understood that a satisfactory settlement was reached. 

—Atlanta Home is endeavoring to reduce its deposit to $10,000 in New York 
State, in accordance with the law lately enacted by the Georgia legislature, re- 
ducing the deposit of other State companies from $25,000 to $10,000 

—A bill has been introduced in the Ohio House to amend Section 3659 of the 
revised statutes by adding: ‘Or for the purpose of governing or controling rates 
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per centum or amount of commission or compensation to be allowed agents for 
procuring contracts for fire insurance on any property within the State.” From 
some sections of the State reports come that this addition is favorably received. 


—Efforts are being made to advance rates in Tennessee, and secretaries of the 
local boards have been asked to submit statements of premiums and losses for 
the last ten years, and that information will be used as a basis for the advance. 


—The Millers and Manufacturers Insurance Company of Minneapolis will 
move into its new home, the former quarters of the American Building and Loan 
Association, about April 5, the company having purchased this property last 
year. 

—A. G. Lose, for nine years connected with the Milwaukee Board of Fire 
Underwriters as superintendent of surveys, has organized the Milwaukee Inspec- 
tion Bureau to furnish companies information as to risks and make inspections 
and surveys. \ 

—Daniel rrentice will represent the Eastern general agency for the Pennsyl- 
vania, to succeed Charles P. Frane, who has resigned. The American has taken 
steps to abandon that department and introduce direct relations with its agents 
in that department. 

—Williamson & Wofford of Memphis, Tenn., is the style of a firm composed of 
bright, energetic fire insurance men who have had many years of experience. 
They make a specialty of certain lines, and are in a position to give companies 
some first-class business, 


—A substitute for Section 9, presented by R. M. Bissell to the Chicago Under- 
writers, provides for the election of a president, vice-president, treasurer and 
manager, this leaving the offices of secretary and superintendent of ratings the 
only appointives. The report of the committee of seven in the effort at central- 
izing the machinery was accepted and carried by an overwhelming vote. 


—Special Agent H. M. Tanner of the South-Eastern Tariff Association, after 
an investigation of the fire protection of Augusta, Ga., says that before the city 
can have any kind of protection the entire system of mains must be remodeled. 
The hydrants are old and there are not enough of them in the business part of 
the city. No meters are used, and during the cold weather the faucets are left 
open and a great deal of water is wasted. Firemen are neither appointed nor dis- 
charged. Men are elected for three years by the council, and the chief has no 
power to order his own equipment. 


Agency Changes and Appointments. 


Casuatty.—Stokes & Packard, managers for Philadelphia for New Amster- 
dam Casualty, succeeding John Doriss; Edward P. Fatch, Illinois general agent 
for New Amsterdam Casualty, headquarters Chicago. 

Lire.—William S. Harley and James A. Newkirk, general agents Equitable 
Life of New York, at Columbus, O.; J. Herman Ireland, Maryland general agent 
Home Life; E. O. Howell, manager for Pennsylvania for the Hartford Life, with 
headquarters in Philadelphia; Charles S. Pryor, general agent Penn Mutual Life, 
at Atlantic City, N. J.; Saxe E. Davis, special agent Mutual Life of New York, 
Chicago. 

Fire.—H. M. Brooks & Co., Cleveland agents of Orient of Hartford; Chas. 
T. Fertig, Illinois and Wisconsin special of the Aachen and Munich, resigns on 
March 1 to engage in local agency business in Colorado Springs, under-the firm 
name of Lauton & Fertig; Edward B. Case, Cook county manager of Sun, re- 
signed, but will continue as first agent; C. M. Nichol & Co., Chicago agency of 
Sun of London, succeeding H. J. Straight; W. E. Abbey, Nebraska special of 
Farmers and Merchants of Lincoln; J. J. Purcell will succeed E. B. Case as 
Cook county manager of Sun; Traders of New York will be represented by H. 
J. Straight & Co. of Chicago; C. M. Nichols & Co. have resigned the Citizens of 
Missouri; Daniel Prentice, special agent of the Pennsylvania for Northern New 
Jersey department, has been appointed manager of that department; H. C. Miley, 
Findlay (O.) egent of Continental, German of Freeport and State of Pennsyl- 
vania; John Sheperd, special agent of the Home in Ohio, has been appointed 
special for the Magdeburg in Llinois and Wisconsin; Henry Lockett, inspector 
in Western department of National of Hartford; Edward H. White, special 
agent of Traders of Chicago in New York, New Jersey and Pennsylvania; R. 
C. Williamson, Memphis, Tenn., special agent Tennessee and Mississippi for 
Manhattan Fire; F. W. Lee and George R. Lewis of Chicago have consolidated 
under the firm name of Lee & Lewis. 





—— 
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Aachen & Munich, Aix-la-Chap.} 64,926 79,971 5,064,833 | 123.2 
Mae, Tashan: <6 cs vvicecesis val 367,469 191,467 41,725,798 52.1 
Agricultural, Watertown 122,392 ,063 13,912,100 77.7 
PS PO a2 cnnasietigsecssas | 14,353 12,173 142,838 84.8 
Allemannia Fire, Pittsburg...... | 128,272 550 14,537,508 47.2 
Artisans, Pittsburg. ......<<.00-.: | 42,110 30,082 3,476,399 71.4 
American, Boston ..............+ | 12,757 ,003 1,440,745 94.1 
American, Newark .......2.0.+- | 48,126 18,551 5,402,793 38.5 
American, New York 54,024 30,528 4,540,741 56.5 
American Central, St. Louis.... 54,931 43,081 4,300,352 78.4 
American Fire, Philadelphia.... 226,419 167,005 21,479,067 73.8 
Armenia, Pittsburg .............. $2,579 60,521 3,125,750 73.3 
Assurance Co. of Am., N. Y..... 18,3382 20, 2,087,819 | 113.3 
Atlanta Home, Atlanta.......... 20,022 38, 1,361,646 | 190.9 
Atlas, ON ERE ree 49,470 42,397 5,574,350 85.7 
SR EES 3 5 se vacwdadsneqaee 31,133 24,981 2,763,864 80.2 
Bavarian, Munich ............... 31,643 50,455 3,216,387 | 159.4 
TE, OIE ane cnc deec’ coed 48,127 35,782 4,989,365 74.3 
British America, Toronto........ 66,512 54,612 | 5,834,937 82.1 
British America, New York..... 10,329 9,936 900,847 96.2 
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Birmingham Fire, Pittsburg..... 9,890 1,842,754 b Peoples, Pittsburg.............+. 28,038 16,701 2,526,169 59.6 
Ben Franklin, Allegheny........ 43,168 7,527,908 : Prov.-Washington, Providence.. 57,485 748 6,083,650 95.2 
Buffalo Commercial, Buffalo..... 007 1,136,486 A Pittsburg, Pittsburg ............. 18,655 6,276 1,488,981 33.6 
Buffalo German, Buffalo......... 20,024 2,869,406 : —— of America, New York... 105,020 74,616 10,873,122 71.0 
Caledonian-American, N. Y..... 10,011 895,788 x OOS, “SLOALUINE Ss 5 dine cicoedcees 94,61 707 8,361,393 59.9 
Caledonian, Edinburgh ......... 72,798 7,610,158 - Prussian National ............... 38,246 30,626 3,473,922 80.0 
Capital Fire, Concord............ 15,483 1,230,196 | 135.5 Reliance, Philadelphia .......... 37,714 32,775 4,306,219 86.9 
Camden Fire, Camden........... 6,699 1,157,624 68.4 Rochester German, Rochester... 15,396 6,687 ,507, 43.4 
Citizens, New York.............. 45,618 4,042,213 | 115.9 Royal, Liverpool..............+++ 460,007 370,531 39,841,860 | 80.5 
Citizens, Pittsburg .............. 33,084 5,536,32 48.0 Royal Exchange, London........ 21,018 9,942 ,930,672 47.3 
Citizens, St. Louis............... 3,334 686,946 36.7 St. Paul F. and M., St. Paul.... 59,930 38,132 171,636 63.6 
cay, oS eee 4,534 1,619,310 25.8 Scot. Union & Nat., Edinb’gh.. 108 888 10,840,567 80.2 
Cologne Reins., Cologne........ 14,429 2,568, 54.3 State Fire, Liverpool............ 10,821 9,951 1036, 92.0 
Colonial, New York........+++++- 23,316 1,564,599 | 120.9 Security, New Haven..........-. 26,974 "594 2;827,170 | 157.9 
Commerce, Albany ...........+-- 3,675 4 35.8 Springfield F. & M., Springf’d.. 183,577 131,055 509,126 71.4 
Commercial Union, London..... 121,466 14,361,441 83.6 Spring Garden, Philadelphia..... s731 52,741 13,307,929 | 55.1 
Commercial Union, New York.. 7,428 14, 225.4 A SRAM: 63s ecswceneave i 126,339 894 ,131,625 86.1 
Commonwealth, New York...... 20,768 2,117,820 | 128.9 Svea, Gothenberg......... 21,330 19,921 1,881,363 93.4 
Concordia Fire, Milwaukee...... 14,207 2,222,080 68.9 Teutonia, New Orleans 8,577 3,511 985, 40.9 
Connecticut, Hartford ........... 61,730 036, 56.5 Thuringia, Erfurt....... 57,643 24,062 2,999,113 | 41.7 
Continental, New York.......... 151,060 22,453,608 62.6 Teutonia, Philadelphia 20,398 18,568 2,610,092 66.5 
Delaware, Philadelphia a 65,516 10,242,90: 61.8 Traders, Chicago ......... 35,224 29,665 853,392 84.2 
Eastern, New York.............. 53,257 2,451,837 215.7 Teutonia, Allegheny............. 80,492 40,607 6,199,485 50.4 
Empire my Fire, New York.... 11,262 1,075,421 | 108.1 Thuringia-American, New York. 940 9,276 1,234,168 71.6 
Equitable & M., Providence.. 17,517 2,242,983 76.5 Transatlantic, Hamburg . : 28,881 18,994 2,252,275 65.5 
Erie, Buffalo. .......cccccccccevess 20,106 2,294,763 | 100.5 Union, Pittsburg...... 11,920 4,604 1,161,334 | 133.7 
Fire Assn. of Phila., Phila.. 268,195 32,040,024 79.8 Union, Philadelphia.. 44,531 33,527 ,094, 15.2 
Firemans Fund, San Francisco. 55,726 8,953,638 60.1 Union, London .......... 60,621 39 6,406,057 58.6 
Fire Ins. Co. of Co. Phil., Phil. 24,129 2,646,493 76.8 United Fire, Baltimore.......... 7,763 13,122 680, 169.0 
Firemens, Baltimore. va 26,133 4,189,517 52.2 United Firemens, Philadelphia.. 61,010 28,333 6,861, 46.4 
Firemens, Newark. 22,177 4,130, 58.9 United States Fire, New York.. f 18,586 2,258,878 92.6 
Fidelity, Baltimore.... 12,763 2,366,253 56.4 Victoria Fire, New York........ 6,684 7,916 2, 118.4 
Franklin, Philadelphia . 85,732 8,665,017 80.0 Virginia F. and M., Richmond.. 16,569 24,576 611, 148.3 
German, Freeport, Ill.... oe 17,890 3,050,444 54.2 Washington, Cincinnati.......... 3,358 204 443,795 | 155.0 
German-American, Pittsburg.... 19,128 2,651,380 62.9 Westchester Fire New York... 105,159 88,024 8,332,713 83.7 
German, Pittsburg ee 20,576 5,500,552 29.8 Western, Pittsburg............++. 73,926 55,191 6,487,732 74.6 
German Alliance, New York.... 22,616 3,064,805 66.5 Western, Toronto .. 2.2.06. 63,583 54,595 5,892,562 85.8 
German-American, New York... 146,543 19,590,649 68.6 Williamsb’gh City Fire, B’klyn. 34,562 16,890 3,330,154 48.8 
nal gs i | - Spee one “. pond 3 ale 
ermania, New York...........- ‘ ,089, : PRIS sc scesceucwicrontepaaon 11,401,547 8,169,278 1,068,994,397 71.6 
Girard F. & M., Philadelphia... 49,390 10,854,519 75.7 
Glens Falls, Glens Falls......... 27,078 5,176,068 54.5 Mutual Company. 
Granite S. Fire, Portsm’th, N.H. 19,770 1,119,676 | 160.4 Farmers, York, Pa....0..-ss0000s 159,944 89,223 12,794,121 55.8 
Greenwich, New York........... 47,653 6,288,694 84.0 Keystone, Philadelphia........... 51,736 10,313 6,021,494 19.9 
Hambur -Bremen, Hamburg.... 63,681 6,175,223 | 83. Manton, Philadelphia............ | 32,340 5,867 3,749,119 18.1 
Humboldt, Allegheny............ 13,557 5,519,678 ' Millers National, Chicago....... | 10,887 413 809,121 3.8 
Hanover, New York...........-- ,806 8,944,173 : Philadelphia Manfrs., Phila..... | 38,541 9,077 4,367,278 23.5 
Hartford, Hartford.............+- 311,187 36,019,386 . Penn Lumbermens, Phila........ | 18,981 73 88,930 4 
tgs ot a eae wae Sa . Soadeed, Be MRD a creraiesss'ey | a 15,674 1,631,453 87.4 
ome, Baltimore.............+++: > , : anners, BIRGOIPDIA oo0sesc cone 10,571 10,522 1,129,720 9. 
Home, New York <1. -vee0. 254,834 50,129,728 se " ~- 
ome Mutual, San Francisco... m 3219, : WERER puwesseeb cre srcuss owns 340,921 141,163 21,491,236 41.4 
Indemnity Fire, New York..... 6,692 703,583 3 
International, New York........ 6,044 875,676 . Marine Business. 
Imperial, London................ 33,205 4,718,875 . AMtna, Hartford .............000. 43,762 36,307 2,704,989 
Ins. Co. of N. America, Phila.. 315,106 45,061,870 . British America, Toronto........ 73,592 59,015 3,141,957 
Law Union and Crown, London. 7,381 1,149,474 : British and Foreign, Liverpool.. 261,567 136,972 101,465,671 
Ins. Co. of State of Pa., Phila.. 2, 2,545,477 . BGR, FORGO. 2 os 6osccccincs cues 16,132 : 774,592 
Kings County, Brooklyn......... 5,697 507,176 : Firemans Fund, San Francisco.. St! | Joaenee 157,766 
Lafayette, New York............ 25,327 2,462,467 E General, Dresden ..............- 7,801 12,178 3,288,574 
eee Philadelphia .......... 20,325 2,395,884 : Greenwich, New York........... 2,282 7,374 805,572 
ancashire, Manchester ........ 82,556 9,538,265 . Ins. Co. of N. America, Phila.. 240,091 326,762 40,363,090 
Lion, London ......--.+:+++++5++ 22,555 2,070,780 . London, London ..............+- 91,553 4,375 16,450,669 
Liv. & Lon, & Globe, Liverp’l.. 271,868 29,228,462 . Mannheim, Mannheim........... 6,704 33,750 8,046,82 
London Assurance Corp., Lon.. 44,92 5,717,151 . Marine, London ..........e0ees 16,342 800 626,322 
London & Lancashire, Liverp’l. 52,701 7,166,216 2. Prov.-Washington, Providence... 27,664 29,560 1,415,695 
Lumbermens, Philadelphia ..... 31,812 3,513,688 ‘ Royal Exchange, Liverpool.:... 3,000 772 1.442840 
Magdeburg, Magdeburg......... 78,495 7,912,080 Reliance Marine, Liverpool..... 1,424 550 616,247 
Magdeburg, New York.......... 5,459 1,015,644 . St. Paul F. and M., St. Paul.... 33,052 42,542 4,142,740 
Manchester, Manchester .......- 59,721 8,531,416 . Security, New Haven............ 5,228 5,141 39,820 
Mechanics, Philadelphia ........ | 21,303 2,749,500 : Union Marine, Liverpool....... 10,528 9,872 2,321,725 
Mechs. & Traders, N. Orleans.. 12,780 1,417,730 . United States Lloyds, N. Y.... 38,347 25,459 8,527,766 
Mercantile F. and M., Boston.. 7,482 867,316 : Western, Pittsburg ...........2+ eh SiS ae 31,141 
Merchants, Newark ............+ 51,770 7,750,824 A 
Merchants, Providence ......... | 19,049 2,586,666 . GUNES iio isd baa Aton chee 909,607 740,528 196,464,003 
Milwaukee, Milwaukee .......... 6,300 469,383 : 
Michigan F, and M., Detroit.... 19,769 1,193,097 . 
Milwaukee Mechs., Milwaukee.. 25,926 4,035,120 . 
National, Dublin...........0.-+.- 4,744 1,255,663 r 
Monongahela, Pittsburg ........ 5,999 1,091,021 i 
National, Allegheny.............. 24,913 7,315,717 A 
National, Hartford ...........++- 169,906 19,982,685 9.1 
National-Standard, New York... 26,530 1,934,461 ‘ 
Newark Fire, Newark............ 4,387 543,412 . OF AMERICAN 
Netherlands, ‘he Hague ....... | | 224 | 3,598,565 t 
N. Hampshire Fire, Manchester. 50,493 10,089,063 4.5 
New Work Fire, New York: a) wee} es TIFKE INSURANCE COMPANIES 
Niagara Fire, New York........ 69,609 8,161,701 5 : 
N. British & Mercantile, N. Y.. 2,661 14,011 . 
North German Fire, New York. 2,442 202,279 . BEING A COMPILATION OF THE ORIGINAL CHARTERS AND 
North German, Hamburg........ $2,685 4,091,493 : FEE, a 
North =e, Lag Sone Peuww eats eat eo a 
Northern, New York............. i 78, 3. 
Northern = ag Oe Bo want aee ey THIRTY PROMINENT COMPANIES 
N. British ercantile, Lon... , 1282, ( : 
i oes ee Snes. 28° 7,069,964 42.6 OPERATING UNDER THE LEGAL RESERVE REQUIREMENTS. 
Norwalk, Norwalk ..........+0++ 8,472 824,377 99.9 With extracts from By-laws affecting contracts and the laws of Massachusetts and New 
Norwich Union, Norwich....... 73,324 9,363,443 73.2 York States relating to Life Insurance. 
Orient, Hartford ............++-+ 82,373 10,450,369 67.1 This work is tuadesteely printed on excellent paper, and is bound in calf. 
Palatine, Manchester ............ 83,789 8,732,496 | 88.3 desirable and valuable work for all persons engaged in Life Insurance. 
Petersburg Savings.......----+++ S217 =e lass PRICE, $5.00 PER COPY. Sent to any address postpaid on receipt of price. 
Pelican, New York.......... me 129 229, 101.1 
Pennsylvania, Philadelphia . 175,289 25,671,810 72.3 Address, 
Phenix, Brooklyn........ 108,301 14,818,601 76.0 
Phoenix, Hartford .... % 178,334 20,432,228 | 70.5 THE SPECTATOR COMPANY, 
Phoenix, London ..........+0+ 181,04 17,596,254 83.0 
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